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q|(u|Jt( Rqidq 

M 2 4J9, 1999 

3]fr(R 

ftm ^pjr, T ^Wm anntt, zreff, difotH , wt(l*t, 9nf%t Km wfn it ^iHhh mf ( 1771 . #. out. ) 3* 

3ir=mT %t ititu %( mzdittft 9tfzr atfan i 

30/1/97-1^**. — 9>IZH tftn 3lftrf%99, 1975 (1995 %* 99T79?itfIt9) TT P 4T 4H9>1 qi+ZH £lT9 (4lf%9 iTOjatf 9% 99 

II 9129%*% ^J99T 94 3tl9>6H 99 IIWW #1 fffRt Dr^rfriiT) 1%99T9#, 1995 9% *919 %' 719% ^7 : 

7ft. *I4*Rl 

1. 3ntPR«h rH««*i»(T % 7ft *i4i M«®Ri TFT m?n P*im *iitl — 

(9r) 4wPif^ yTfa94%(f^T7T%'T7i%97T9Tfa94%994 94it) %9 tt 9T9, 9?ift9j aiRift, 99%, ni^R, -www, wHtvm 
3 pfa 9^79 i^rs ( 1711 , 'sft. 3TK.) % 31F1TIT % 7799 % mi-uV-ft ufm inthsr 21 - 1-99 sin 3nif»wft«p4 

f%%t afti 4if%4t it 379% Rnflao 99 %, T7t arfi^q'ii % 994719 9% inihg it 40 fart % 'nkk %% % %x?. 9iFl; 

( 13 ) uiftrortt % 3TRftR7 Pi spiff , 9 % 179 / nf% 39 tutt f?n^^ 9 % %uft f%i9it 3ntf^w PtorT 97 379 % fr^n, 99 9 % 

mtw it 40 f%%f % Nhn %% *&i37g%9 f*pn 491 91 ; 

(fi) % M P i n-T l %'mrqpr, 9%ftqi unit, Z9%, ai^h, am ft 99 , uptzt afhtnim% qtimiRT9% 3TTTf%97pt'9> l t7 9 %1791 

yf% ttt aigitti % 799 »Nt 9 % % fratfrasf 991 379 f^iwE ^ airifw Pit'll 91 3T9^ % tzru, 9 ^; 

(9) Vlfll^lO %, 4ntfH91 Prwif 9ft 3lfmj59T iJlrft it MlR4t 95t 319^ P=rqK 9ftf^RF ^9 it TFJ1T 911^ 

9iT 31997 10-11-1998 9?t f^9T 991 911 3Tfif99) pP*P9f 9^ 3tft+^qii ^ 9TC 3JTf999it % P 19 I 09 JI 94 25-2-99 =f?t 3lVl qicl, 399199/ 
W 3Ti9 %1T®ra; 91^9f 4Kt 339^ ft9It *flRa9i ^9 ^ W% 94 3T99I 26-2-99 94 I 99% f%itR 9tR59i 99 it %% 9T9ft 7THt 9ll%4)’ 
■%, H l fOi9 ; 99 it fot 917 319% f%9Tlf 9% faftsil 99 %' %% 94 31^%9 f%9T 99T I 9lf%9f f993% 9lf%9f 5RI ~&m 19/4 99 foil# 9% 
9f%9f'1%% aftl Z9%19TR, 9f% 9%^ %f, %% 94 3T3%9 f%19T 991; 

(9 r ) y i f4<6Kl % f%f*99 9lf%9f 5T9 f%17 99 91<ptf 1(9 ITOf %? 3T T it9 i %9 99f 9T9% TT9T 91^9%%9; 94^9, HHt f%9915 

9lf%9t % f%47 4H6f®4 9iIT^ I 99 99t Hlf54l 9% T9 ■Hi% J iPi c tt 94^91 9% %199 9% 39J9f9 9t 99t Dppt% T9I%i f%TTi f%Pt39 99 % 3T3%9 
f«S9T 91; 
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C«r) r i ErT gui ft n Rq irrof, -ait arP^farr anifaTO Pi^ R f ftq Rq f, to! ^ffrremT 

Rft T} R$[ ^(5<R1 Riff TOT HJT % I RTOpf, foffTOK m(2*jy 5RT TO* TOR! TOf StR^TTO pRTOff aftl/TO TT p)«b»ff $ TOT ^ %TO 
RTOt; 

(w) Tjjfrw f*TRR' 16 st^wkto % ftn? an ^*6 tot$ rtj arfRTOf r*r/3Tttot, tot ^btc T rrf^ff to! tot Rtj«) 
aftrst rttoto ftrofliiRf ^ jr ftrorqf 3 <my*nn: faro rto t ; 

(TO) SllR -ifl **H*[ %" Rti< ^ <-RRlK ^ 2 Rvt *H‘f) f^l(f ^ R'Til f^RI TO I 

T& R^t ^ araftr ^f uifa ^ TO # R*ft 11 

(iff) ''"'"'IPT■oiPl^'T’ll Rif f^i'is y,=ft ftnq* Midi TJKTRIm'iIR 3TTTOT RTT^ *|41 TpHT TOT SJlclRi ^ aftl fRRRt % STtffR SurtlRilfl 
TTR TfTTT TORT RTO f I 

0. TJJT 3)iln 

2. TOfaroft^TOTTOR, toWto am: T ft., TOiff, mfroR, armfro, TOTHtafftTOTR^^TOTOi^TOTOftfl, torto$ f)ro s#m, 

1975 Rft 3P ft^ n ft 1 ^ W1 Rfo 4002,19 % 3RPfir TO%hT T^R Tp am % aTTTOff % TOTR W TORTt*ft afar amH TOlit fTJ T(TO TO*falfw 
^ni irrfhs 7 1998 tow % rtoto, amRTOro TOift Rft 1 

spnHi jRrf^iirwiPti 

3. TOlft TRTOTO TJITO m TO ^ 3 3TTOTCT TI57 % TT«TT 3T^fT aijHIRI T3/R TORRT3Tf TO aRTOfar WT11 TOT?f TOT fTOT RTO an^PT 

^finjxif qf tpjffa ^f|ft*R am 4 % %I U$ aft am % TORTTO TJTOT ^ WSR 3^ ^ TOtftTO SIR 4 ft ^BT WT ipCTT 7TOT 
tojit nrrrt 3 arrow to 11 A?r toJI ott ftiq nti rtw ^ RsrfepiT «ftr TPifarar ^1 finr Vt ■JtftRBTd % ^ antn w 

lit eft I am: sjjfa 3Trt*T ^hfl 3PTP^ 11 

OTfiraFrrfrBnr^ta 

4. ^ aftr R<tln ^ 

^ •8BT ftror wrr% ^ 3?T«fR sft rtPtot R' ■fipn to «it i ^st ^ ijlro tjto tc ^ sfl aifwir t toNto 

TO«f ^CTO % aTTO faiPT, TOTO T^ ftrfhr ^ f¥^flt ^ ^ 31^# ^ f I ^T?; ^TTEf ^ qKt ^RI ^ 

7JTO TR RRl %TOE MiDpW ftTOProf URT^ % 3PRR f^PT RI RlfTORt % TOR f*TRR fTOT 1 1 

Rf TO TOR t V l [ * 4”M-0 % 1JTO RRt«R!T aft7 TOfTOT fTO TO1 3TRV TO Rf ^ I antFTOT aiftRJTO $ R^RfiRt 
^ ^ftnsj RRJRf, RS^ TOW, TOR, SfffiT TO TOTOTO TOR R7 3TO?TO TJTOT 7TO TO ^ ^ *ft ITO TORT *ft RTO t f*R TO^, TOR 
R7 TOR-TTO RTUR TO R 3TOR«J RfT 11 ^ RlfTOn filRT t 1 r> RTTOR TJTO, Ptr[r ^JTO TO TOR RlFM-l ^TOTOt I 

■■qflp TOl % RlfR 31RR TO% fcTj; 3RR7TO RJRRT RRTO-T TOT «ft, RTfTORt % ^ T, fwff RT STJRR TOT 3TRR TO ^ *ft 

afrr TR%7 TO RTRRT t alRM 4 TO R^ TO ^R t" afk 3^%: STTRTTO R^f 11 

r, ffcromftRTOR^ 

5. RlfalR RfR RRfRR TOTO fRTORR % ’>JTR TO RT TOT ^ fRRHTO f^R ^RTfTOR RR (TRTRtaTR) t Rlt TORR %ftRT 
•SrPlfRTO%RRTORR-'7fH 4002-19 % TORfa RPTf^RT aftT^ft 21 4HR<1, 1999 % -JTRfTOT fTOTOif%% 5 3 RTO fTOTTRRT 11 RTfaTOTl 
% TO TOff % RTR- RTR % 5 TORT t fRRRRflR RTO, TOWR tftTO arfRfRRR %■ TOTOR RR7lW4002.19% RRTfR 1500 ^RTTO, 
1700 RR 1900 *f«iTO TO UR Rft aiR f \ 

5RT fcjRir irarirt 

6(TO) 1900 *^<ag TT TO Tffi TO 31R <ft TOTOR %ftTO % 31TOTR 39 % TOFfa 3TTTOR %RT TO TOT t aft? rR: u IIR(T: TOftlTOftTOt^TOT 
5RWHR 40 ^ R^f STftg 3TTOTR 39, 3ff¥^ Ro 3903.90 C^TR TOTf TOTR % iTtflTOf-TOT) TO Rf fRRR TORT Rlfin^ I RTO RR TOTOH 
Rfl T^R Rt SIR % TOTT TOTTOR iff TO% TO, fTOT TORR TOfe % TORflT RTO 3TTTOT fTOTT TOR t, TOTTO TOTR ftiT? f^TRI ^ WTIR % TO*ft 
atTTORt’TO TORR "dRf TftTO-'^pTO TrFTRR TORT f TftTO-^TO TRRT% % %T^ RTORT % RTR^ TOt TO?frfRR %TO TORT 3RTOTOF11 RT^I ^ aiRW 

mrro t % 1900 graro to! ?t^ W)Or totot toIr rktor 39 % 3tr4r -q^ tjto 68 % topr afir rIRto tot ^ % rttotr 

40 3RRfTT TOTOTT ftiTO TOR % t 
1j4 ski 

6(R3f) TOfl TORTftTTOR ^^'4 11 TORR tftro% 3TTORT 39^' f»lOl^ TOT^ fiRR TOR f %3TTOTO 40 3 TOR RftTOfTOT^TpR 
TTO' TO TOT^ TOfr TOTOJTt 3PTOR 39 TOTO R^f #fT f RftTOTOT: Rft VT ^ff ^ aHWlRlfl R^T # 3TR, ^TR TTO5 (TRWRR 40 ^ fTOTO’ft 
4 TOT) R^RftTOTO TOtTFTTJTOR^f 'TORT% iff TO"?ilTOT W R?T Tiro 3% TOlfeTOTOF TOipi #RRft Rinpft I RR3TR 1900 ^TOTO, ^TO 

lb's rf 6,1 fry - (£ 
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ft) '4? ft^ll TKa ft *inicTl ft, l^'D yfftn TaT ft ftl ^llfft;"*) aft KTJ 15T ft I 3TK ft ft fftaflia? K?T ^^*ii % fft? «r>\Rrl'i ft? Tj^l TJJ'T 
68 13j5T ftftaT ftffta % aftr KF aKKia 39 % afaftl ft aftfft? FTlft 60% TBfft? aft KFiaa 32% ^Blfftaa ftm ft I 

TUPWirtt unnr arfw 

7. wiffynaft a?r ^rr-m $ ft> antfaa? ftaiftf ft 3 aa anil % ara-Tna kf arm am m ft) atma ftfa 4 ftafftr aiare, ftwra 
ftftf % tjj?tbft in kft ft fftafftm Tafta *piftaa (na ft 3 tr) ft ■aft a?Taa ftfta? rnfftpraa % 4 )«h aiftft 4002.19 % mufti 
■Bpffyn xft’aft 21 aprsfl, 1999 ft? aftffta? ffta?ft ft? ftl 5 ft W ftpTT am % I mfft Wft % 3 PK amf % KTa-aiKBiai ft ft? IftmTlfta 
Biam, a?teaftfft?s#m% k?tbb 81^14 4002.19 ft?mufti 1500 ijarun, 1700 ?faftTTum 1900 «fisn?narrnnft irk ft1 fftnacc. 
mfSft ft ft fft?ft ft ft FT? ftm ■ft’ fante aft ftiKT ft ftr THftfft mfamft W ftaK ft maft mTTfftf? fftmft aft ftte a?TUTft1 

srrfftshlft ate a?TUT ft ftr mft m 4 T KK TFT ft ft?? n*? ft 3 TK mTBB 3 Km 4 39 aftPK a° 3903.90 (iJR maf ft* Ksftn ft ftftfftft) 

% muftrfftsr (anV-u) an tf? ft ftr Fatten ftt ftft ft? mufti ft w ttftftar-^ter? <4*1141 anur mUtu. 1 Fnft ftnftfl ftrafua?tft 

3TTKIWK?T'4?fRT^ft?3TtKrK39 l: Wft^ftftftfftat aft^'qKfttam^Kftraftrfta^f'Kima«IT 3KJ4KT39 Mftftefto 3903.90 ft? 3KPft 

arrft anft Bunft ar ftar-njua? aft maim anar anftn 1 yifftfcKi an famr ft tft m*ma 39 ft? mufti'' 'teiftem aa ana?! mR[n” mift 
ft arftftmwna 40 ft "7»raift amftKKjft" mart ft 1 ■?sfta ^ziftaa tks, ■^ft?amft'w' , sKTmt ) na? ^ftn w ft ftte wrwira 
40 ft? aftpfa amn 11 ktf ftt ftKK t ft? amra 39 ft? ate fto 2(4) ft? 3 kjkk a?wiTK 40 ft anft areft *j)ft*i ktr ki uKaO kkjk arwim 
39 ft? aftiftn arcrc aiff iftrft 1 1 kf ftMViK t ft? auara aftsRft ftft kkk anft ft ft?K?r.^e*T ftft 4002.19 ft? ftftu ft ift ■q^ai *fti 
air urea ftft ft? ft^r ®nt 1900 qawi ftt skkf? 39 ft? ftafta auKin aft arr'Tift t, KTfftK?ift k?t k??kt t ft? 3 kktk 39 ft? ftim 
apfNK aft ki{ kk$ ya rw Um ftafft ft? t^n kk 681 fth ^k ttor kf ^rffta ket^ aft w ft? ftnftn aiff 11 fk a?t ftiaft ip; mftwrd ft? 
KKT KRK fttft ftftr-^aK? KRlft ft? TPfftR ft? ftfH, 'BK lift 3903.90 ft? ftaft alft Kraft tftf K)t K?K 7 KKft KR fttfftm KlfV 11 

a«nft, rn f ?Khift Krft ft? ft aft? ft w ftftr ire? wm t ft? ^??2 K kr wqpr ft?i7 ftm ftKRiftte KKfta ftftftsi 
fuftnaft dri f?ftK ^g^rftKia rm % i w *5R?R 3nfftK?ift ■an krkt % ft? Kiftra KKift ft w# ftftr-^f? wirft ft? 3ftftHft?%i7,BK- 
ftW 3903.90 ft? aftfft 3Tlft Klftt TKft Klft aft 4fRKKift K?I fttfftKf %, ftK ’ftK«il4fl ftPlR5°d ft? fftfta Krf KT 

wiM #m-^PK? fta ♦. anft Fft wk ^fft? aftftftKK ft? ft?ftr apK ufft ft? aftrin aaiftr KRift ft? ftro w™ if( i Kftt ’gpsaft 

(K#ftK) ft? 1 ^ 3 P^ ^ ^TFff % ^nft 4 a»?I^arn?T apt KTlfV wm ft K 5 Tft aft KKft f aftr BKft KF 31 TOT 

fttaftamftt i 

ft. 

8 . Tfrfftanft ate ’irktt % ft? yitffta? ft^ftf ^ arftKjKai arrft ftrft ft? ktf ftnft »ft ftiwc atef fki ik ft * 5 ^tei a^f 

ift aftf % I 3 KT: IKftTOTft JK KKK ft SKlft 'SfKfftF? ftwftT aft 'jfe K?KTT ^ I 

w f^te,vn 3uVi 

9. -5fTffta?rft ate wf t ft? -rnffta? ^ Wffti|?P!i anft Ftft ft? ktc ftrftt ftaKc atef wi w ftft*4 ft ft^te aiff 

ft?KJ KKI11 3KI: Klftroft w TJKaT ft 3Kfft HKlftjJI.BiapHT aft 'jfte KvKTF 11 

■«r. Ktea /.ft' 

10. KKa ft ftftftm te 4 ft’ ai, anrffta? ftauftT ft KKf ft 1 1 aroftra? froftf ft? ktf ft 4 fiftf wrfftnarfftftrpr ift 
urfft'+.ifl ^Kt Baaft a^ ftft ft(j an; ft? ^rjaK ^ : 

(i) ftyr- wrtteFT 

fftafaofi- 3 Tftftft 7 a fftaafta wrafftra 

ftafna? ft fftftaa fft>4i % 1ft? aft 840i, 1700 ^<a\n ft? srafta anat ^ (ft)^ kf ara ft <<ft % 1ft? kf ftaKiftaanm ft?aaTa 
K75 aft t afk ft fftia ft' Fift? aft?aTa aaana? f i 

afttft aRKffta? fftaftT ft’ arft an ft? ^Taa aaft Tjaar aift aa? aft ft ft aftx Falftn? araaa ^ikt ft? ftaa ft aaft? 5Ki 

ft at ijaai ftl 7fta?K aft 1 ft?ai ?ft aa?FT 1 ate: arfftaaft, aatffta? fft» 4 ) 4 T ft ri^aa 1 ft?n an ft? -arjaK ftrfta ai 30.55% ft? atea hiMh 
ft^ftea? 7 mfti 
( 11 ) ftnr-wtK 

fftafaa?: %nr 

aftftateaaif%aa?ilFKiawTiftft?ftaaft' aftranftafttTjaaiaftftft aft 7 wifftaxd, aafffta? 1 fta?af ft fafftaa 1 ft?n 
an ft? apjKR fftafa '^na ft 28.20% ft? atea nifta aft ftte a?an ft 1 
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(in) ftyi-irfcft 

F^ RI«M Rl fl HRnfftRTRmrt#>^R#'afaan#» b l jqqHi R l fl iftftafcwfeTT^nftTRiTft, aTirf#R7fttRftf#'ftftR?lftn* 
fiti % argRrc ftrarfa % 24.86% % rirr EiftiR Rft ^Pe rrfi ft1 

(IV ) ^T-WW 

ftrahWE -a i y ra rra ft r -^j c K ^mT^ i n 

ftRfnRi #, rfi# antfRRT ftpRif ft ftftm ftn^ nq #i 3 rjrr arniftF rihr RifSiR % rrr ft aftr an# R#ft Riff iff ft1 
afc ftf, -aRft# arrffftRrft whRf ftaw f ft ft firen ftiq Rq #r ar^RR rtzr RTf%R r# r ftt Tgfft ftfr ri ftt ffrRm mi# rst utirmt; ftm 
ftiam: Ri ftiRFft, aritfftRTft Mh R f ft PrIVra ftrq Rq % appnr ^r ftt m 1502 R#%ftRfoqmi rt 6.68% RRiqRftf am 1712 M 
#r -RftR ft f»r*?frcT Rt 6.07 % % rtot RiftiR r# -gfe rrfi ft1 

( V ) ^ST-Ttff 

Piqfafr- te fan ftt fct R ^ 13TT 

nftfa* 25-2-99 rsI arm -gRRift % ^Irr rr#i anj#*i rr ftRfnRi r# rirr riFSh rr Afp mi# r# Reft aft* ftniw mi# % 
ariRift meftruRU ft 1 ^r#i rh; PnfRR> # 7R#v[) ^pR rt an# Rift ft ftfttvRfftmft afa v*f> ftmirc w Riftn r# rir 
n#ft i rf mi fmr RRift f#i ^Rff ft '35T-ft*Tftt r# xx ftreff ft f#TR#i rrto s. 8% Riftm #r trr RRifttm Rft 3uem«hni F## ft1 afa: 
an# rf rirt ftf ftpn mi ft RTRiRfft #r ‘str ft fttfftir ^jfr, oti RjfftRiaff % %r widi r# rt Rfftff ip# fut."*!!? 1 # #> atom 
ft ftlftm f##rr tjfe #' *mar r# e? viifam Riff ftf 1 fr#i annEi mirAe erir r# PnfiT, iReiwR) Tjmif m fan* m* #1 

URjf# Tpa- f^ffl % 'WHIR EH mi EE# 1JTT HE#?# 'f#>RT # arj#R f^U # fal fFT% W 11 !, 1502 R# #? 

ftui -KR#I RT# amfmi f#Wf#f # Plftm%RRRRmRlf5fn^t 28.82% #^1^1^ 12.47% TifRfanaiTuneilRR 1712 #1 f^IRTJt^ 
mflRpfWit #■ W^lfifSRmr 13.66% %RmRlfSpi^ R^^9%^ft[ J IT^nTIin*1lf# 1 m# T?# TiRt ^ ^R# % 

^ Rltpq 5RfT f#IRI 1 1 mjf# 3T9# mf # sfR 3R# Rvitm %m t TWITCH 1502 R# #5 f^7 WT-RTf^R 14.06% aflT W 1712 
Tpf % 6.65% RTlIflRI RR ## Ril 3EJ#R f»RRI 11 

iiinit»>(’n bui '♦itw 

jnftra!# # mi t Pf ftqhrar # arRf#Rr f#wpif % aiftRjf^r ill# afR mftwi# #r fWira# #i ri«i ■gmii rr i^# % 

TTO, OTI VTO tSfi^ Ri^ % ai^RR R?#?# # RWhR 1#Rn % I 'TRlf# fewftw f#«R u l ^# #1RHX Tl 3IR% Tift 

#t 7tl#f*RI %#I 11 #ffisrer ^» 1 Rli #' ft f#RflT!fif # RV Rift RUTRT RT % # RIRTP iJIfR f#ftRH RR# % RRtm % 'ftT^ «R# 7R## ipR 

RU -afart iflw Riff f#HI 11 afrt #t, IR^ f^RRRR^^ftTTjmiRRRRTR^lft'T^t afk^f# 

#f Riff $ R^ %, UlftlRilft Tjmi R# ^ «6HI sfafl R^f RR?mi a#T 3R7 m 1#H7 R1I RIRPt # ^ R^ R?Tl#RI Tjmi "^1 «R#HT 
RR# % %7 f#R?111 #19# ^ RTf^HT^ i^R #t aiR 1502 R# #1RRR # f#Rfn ^ #1 28.2% TTRT T^R 1712 % f#*lfll TJRI #> 

13.66% % RR*I RlfSlR, #lRI ft) aTRf#R> ft«6Vf # ftftRR ftlRT RRT «II, Rtt RRIU11 

(i) #yr-g#ftur 

Pmfwn-RilftMl ^T^iftraiTR 

Rwm % 4 m ft i Riff R? RRt, anrf#Ri ftpftf #' rri ftftm ftni; rh to RiftiR m ftRTR mi# #' r^kt Reft afR aiftii, 

•RTORRftl^RII # 3#7 ftn RT ftRTR Riff ftlRT RRT # I 3TR# RTR #T 3Tf##R#f # RR## MW, Wfft# #RI3#, AAsiWIiW, 

arorR tot, Rr#f rri Aram % f#ri Rftf R# argRft rh ®t5#r ftran rri rt fti-ra#, rirfrtjj?r ftftm rr# ^ w# apjRf# Riff 

R^ «# I R5RTCT #T iJllR, RIRPR T J1?R f#ftRR 1 W# 'Jtl a^7# aTJRRFT afrl fTOR RPlf RRT RR % ftl^ RI# ft>4, ^ a#T RF 'ft RiFT ft ft) 
# ■®qpjt #f ftjl^ RIRIR##, ftlRRIT ftRIRI arvft fpf) RTRT Riff ^aiT ft | ’JR? RIRf #) ftft FRtf# aftHR Tlftl # RRlfaR ftlRt ft ftlRR# aTJRft 
RF# # ift Rft «ft I an# RRtfVF I^Rf #1 3RRR RT RRff# RJRflH TO RlftlR RFII ft I 

uifVifciO gin nfR 
RIRr*R ^FR 

■^nTSj RR fftRIR fR#?ft TJFR #i Rlfft aftRF #1 aTTRTC R7 miTRI RIRIT ft RlfaRTlft FRR 'RTiai, ftftRT, aftfftftR Rift aftr 

Rynw#) i ft i ll RW l ft ll Rlft'RT R RI Rla iRR# ar^RftftFlft IRRi-flRi) #qiaff, R^CRTWRi RTRI "ONT, argRRPTT^R ftRURHRf FRlftjIRR 
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% fan HMITt’SH % T# -3 m Jnn Tiff $ TTtfTO TOTTT TTlftin ’tiff % fa JT TS^ff TOIWH fa*l TTtR TTORTTi# #ffa % i vmi 

% fan TOirfar toT t# faro tott % ^#fa to s?tot # Tm tot ufa % i ^hi'-m TOTtf # fan to^tt #t srjRftt Tiff # ♦ 

T#'fa' fas# % ww # nr Tit wraPiTOtn ?m t# 1 1 tot % fan whitTto 3tyiT Tiff $ TOtffaTO aroi*! h# % i fifar % fan 

TOtTTiWITiT atJTftl T## 7 ^ T#fa nifa % #TTT |««# 'jfaTiff ^ I JR RTOR ^7 # TOR 1502 T»f % fan «IMI*T TOT##! *IW 
\xx uftt ^faftTO ZT TTT n*T # SIR 1712 T 7 ! % fan TO/SI.xxx % TOTRT t^TT Ptffari faT TO# $ I 

firtrfrf TJTPfT : PHT# Til f#1TT TORT TOt #T M fat# Rlfa# % TOfat afatT % 3TTTOC TT WT1TI TTT % t '^2/ , «B*ft|IT, ^flU, 
TOTOfvftT, TO&, fnfalTO fqifat TO^nrfa^ft# 1 ^ # fan TRt TO* TTTOTtTOT 3TJTT TO7 fa* Tn f, #TOt fa TOT1TT fa #TT WTlfal 
fopnTT ttt to rqjr # tor 1502 *# % far?, xxx 3 th#toT torr ttRt tfaftro z?\ 71*11 nr # tor 1712 TOf % fan xxxTOTrffat fiwc nfti 
tfaflTO '371 Til fT#fl *grQ ITT fay I 'TITT1 % ITTH# 31R 1502 TOt fa fan TORffat TOTCRxxx T# - #. ZT TOT TOST TlfSH TOlTifafl faTTTOTTT 
t TOt ffarfrt tJTOT TOT 16.82% tsfrrnTTtTOK1712TOffafan 31.Tt.xxx 5tfil ■#. TT TOT TOTTTO TOTfTT % TOt far# Til 10.94% 11 

Riqjflefrfa MTOlif TOf#£T TJfoPifV% X£TT1 Tit #T#yni TOt WHIT TORt Tit TO^fat faTO% I TTOfa, IWaTO *t fail 'ft #4# Mm 
TTO.R5# Tit TOjftT faiTO% I ^fa fartlTTO % #r#yni TOUR! Tiff TOt %, TOfTTORt % 7JTTT Tit, TO# TO# ^77t ‘Tt’T’ftT tM ^Titil 
TTt *tT, TtrotT TTTTT "alTT TTMVt % I 

( VII) 

fiTtrfiraJ-^ T?7T 3TR -WifVviT 

nrro % iihH Pt^titiTi Tit, sntfUri Pt«t>ijT 1rf?T7i ft>n ttj; ^ 3i3?tR, tot ntfStr Tit %nr fM vgrr TOffr afti 

3lfTi%'PTOTRl^t,'TH^[ #7teTi:’«^lTTO'Tlff %TI TT1 % I 3R^ TO ^ 3lfM^TTf <f, TTfWf TITO % fb^ 

Trf % aiT^ TRt Tit THjrflt Tit STjitT fen % ftlit 3TttBlTi fT^FiTf ^t TTftlTilft % Sigrft Tiff tft «ft ITOTOT % iJtttT Trfft fW 
T*T TT »ft MMlTtTH Tit TTT Tit Tt % TOT f*TTtw ft?Fit ^‘, ftfjfit 13^5 $i TTW1 ^ Tft TOft % ftt^ Ti4t?TT PicHII %, Tiff TT^Tft TTTR 

■^'ftiTft'Tt^ wsf TitTitTOftt sftr wt^. ‘ B rmR % ttt f^Ftrt i tTt Tft t< t fti fTrtr ftiftert %r %r, ftm tti Tirtro, Trtnft 
fit rrf V TTT^t ^ Tt TtlTT 3RJTT TtTT TlfttT I TTff^t '-'^HTT (^t-PlPtHIl) TOT HlfSlT Tit TPT %Tt % I 

WftHBTft 6HI 3ttw 

umi-y tjft : 

■fllHr^ ■*JRT Til ft IHtT, TT^Vft TFJIK ^ TtftlT 3ftTO TJ7T T7 WTPII TTt 11 TtTTTT ittIT TTT 'RTIlfim sflriWtT Tl^, 3<tl 
TOTt % WTITt-JH Tit 3Tgrftl ^ Tt T^ % I TTUTt ^FTT % ftTTJ TTTT Tiff TTTT TTT % TTffti TO <ifSH1T % TTT Tit 75 tH ^ I Vl?t?ft TpTR 
%f^WTtf^3lfiTfiTTTfl%1tT^ 3TTiflTf TT 3TWfttl% 3ftlTO PtTillTt 5KI TRTTTiff’Pli^'T^t I 3HT: ftlH3T^*tft 

Tiff Tt % I TO TTT TOTTTT % t?(TT Tt ^Ttwf ^ UTtfrltt Tiff Tit T^ *it I TOTR % TTT f^TTOT % TOTO ThIVIT % TTOTtTO, 
*T>BH Ttff %TI TTT % TTt'nH TO 3flTi«T T1 3Tmftlt t 3fk fTTflTTi WT TTTTT ^t TST^ Tiff PfiTl TTT 11 

Prcfa «j pr 

TOTTTT % t?l71T TOtt TOTtfTT ftrfr HJ?T Tit fir^TT, Ttftlt sftTO ' c i?T % 3TTTO T7 WTITT TTT % I TOtpft ^ftir TflTO, Tkcflv 
T^itt^TO Tint vh, afir^TfitT tt^, ft^ft MT^sfR^, tott aftr thIttt ^ #t^ TOt Tit T^trot tr %n ttt % i itrf 1500 

% TIST Tlf^TT 3T. - 5 I.xxx % Ttt-ptrfT '»JJ?T TiT 3.36% t, tiS 1502 % 3T.TOXXX Tfft ift.TT TTT TOT TlfSiT TTT 1t«TI TOtl 17.32% 

% sfrr tot 1712 tPst’ % %r xxx ai."®!. Trftrrt. ^ tt %tt TOtr %, Tfi firin ttt 7,64% $ i 

11. 31. WKTVft PlTiflTi'f % TTTT ^ TOT Tlf^tT TJT TOT lW«ft 3RT TTT^, 31Ft % %TTTTif %^TT, f I 

TT# UT7T ft{TT TOIT 

12. MiBlTiUJ ^ T^i TT Tt I^ITtlTOf ^Rt it^lt 3TTTi# 3ftl 3T^ 3Tt^t Ti 31TTR TO, TO^ ^11 ^i 31. ti^*ft , fl ftrtlTT?f ttRtn 
TOft ftTft l Ti l ' TO TJT’ TOttT XftTT-'^Ti Tit ftllilRTI Tit % I ^ OTTOTTi, TTOTC TOT TT^N % TTTT TOT TRT^ Tiki t JR 1T f% Tt# ^ TTTt 
%Tt % I TO: Tt# 1»R! ^TT# TlfttTil #' TOTOpTOT TOT-TtfiifT % TTRR TTT TOT ## '#*1T-^Ti TT TOtt PlTfavif TO TO1TTT TOtt Tlfty, 
ftrofH TTR Tiff ftTt % TT 31. W## f I 

TOfiRFlft 3TTT 3ttrt 

TtfttTit# % fTTTTOt ^Vtf ^ 'ST-STTOTtTt ftrfTORt' ^T Tft ^’, f^Rff% TOTTTOft Tit TOR T# tTOTt t, 31RfVTi f^TTO# 3T#TT^I 

■ft TOrrtnt ftT Tfa# i % fttr; f*iftro %tt ttt totot TOT-Tif%T ftfrroi frirr % i w tttr ti?ttt # ai, to## ftrfitrff % fan 

Vt#-TOR ftrflt ■'JTTT % Trffam % TOt # TOT TTfaT TOTTT % fan 6.68%, ^tff # fan 28.82%, TitRTI # fan 11.66% nT TTTIT # 
fan 17.32% 'Plf^TT fart TTT TT I 
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RRmtfVVRTTRTtftfRtfTarftgTjTORFTftii) faVTTVfVt'ftRRfclV, -srw^ 

faRfaVf Vr IV# # itch tt m r# #rt ^riIhh i Riftra# tft # r# fa^R t a?TC swfaH RH RtV htct amt Rifa^ 3 ar- RgW 
% RTR^ 'tfRT'tRH V aTJRR 1 7TCT-RTf#r f¥yRTT WT11TR 3PFR 3TRRTFT, M, TTTERRT , zVf, VtftrTT 3TTC#3?R ’aim 
V ST-RlpM fVrWf % R1R?T 1 FR 7 T: 30 , 55 %, 28 . 20 %, 24 . 86 %, 9 . 21 %, 77 . 6 %, 78 , 78 % 71*41 90 . 79 % TFT RT2R Rlftfa 'Pff^CI 'fV'TT 
'*rmr % I RT^R-ttV HTTp *F aRJTTR WTPTT ^TTTTTT ^ # HK1 iiMi HR Rf?T hiHjIh .TRT (i^kh M4ii *F<hi ^ I 

rt# am ftrcir rhi r# 

14. RTSR uPfa Plf^'am Ri# PlVflTh SRT #*) TTTT RRlTiiTH TJ^TP^r (Wl) Ht# f I fa*lV»h HR TRV R4l*ffR 

awjrafrf 7i«n RWft RRirit*s!H Rfrc RR uTf^ift VT tjrrh tf# tft xttttr t*r # If i RrfVFRf % srrtfw ^ ijrj RRrctrapif Vr h# 
RFTRR#RrfVRTi|' i ti ernrPr, RTftw#HRi srjrtt fVtfrre?V $(Vi afa 3 RTTT*ri 4 lan, * 6 “Pit HRiRiiVVFfViiTTHiR^RT^RTRTtoRTfV 
hhTh#i 

wfkrarft anr VN 

is. tbtttV Rrm-i| yylfl ^tt t afh: ttfttt^t^ yniftifl R#fi sufaTbift% *jtnh afrr VfRn 3 tr,V. %fHqfnVf 
% Tift R" I^TCHT tft 3R #RT 7W RbnrH IVmi, I^kiii ati'T ari^^H'+i whjii I <;i°ii (Ri'fl) V) JiTr tr do*H 'qV Ht TjV) 1 ^ 1 Rlftw# HMiil 
t IV rWt %nnif $ ’atfVr V stjur HrV’ (W) Vr rftctt #Vt t *Kfl’fV» % irrfVFRt hri tj*ttt % rwihh rt armritir % i 
qrft' gwfom n <n h4. 

16. HraVfVfa# arRftVt rrfh % h%r VlftRi, hr 4fW( hr# »tr V snrcVf rt wi-M uftt 

fVn f i VtV-ii V^rs aNTHThf tr wifi nr*Vt rtf ait V % 119 % tt%tt fV?mT$ fVwirnTm%«rn^ 

TrNi-^pF VlRm ^rf^q qVf*b V vrfVinftV crt t^V ^ aiiwn rrtT ttrr Vr^ «ib wjyf Vtr 

tturti 1 

OTfti^iflairr'nf«r 

17. RlV ^ 3TR% TTRt Vf MHlRjm fVqi ^ I 5lfV*hlO % T Tre^ Hlfilf'T TFT fp«l*( W11% Vf anV R^Rt -q^ ^ m TFT Tf[ f 

afk WFf ■'Rff ^ ^ f- affr V WIT-tTV fVmniil % ai^FIR f I TnfVFITf ■rfN Vt arVV, frmRTrftR, 3 TRRI, WR Tjwq, fifqfiT 

■■jptt arrft; sttwif ftqiujy % sthtr ^ V fV=r ^ % rtw rthtt Rifth Vf Tjmr tbt=tt Wf u*wni 1 

18. 3Rd*W % arRIR TR TTiCT-RTf^ fVRfNflJRT V afT^RR f¥^RT ftf)TTI Tmin t :— 

VT fVlfTTTpRl V % 

Midi nfitl 


1 . 

a-uftai 

FRft Pwifl«h 

■RViTiTf 

30.55 

2. 

1FR1 

TRlt fVllfl«h 

FRftTrrf 

28.20 

3. 


rV fVrfw 

^RTf 

24.86 

4. 

itt^tut 

(i) T#4RTftf^feTF 

TJ^T 1502 

6.68 



TWS ThiMftvi^I 

HR 1712 

6.07 



, (ii) '3T a T fVrfiw 


9.21 

5. 

■zVf 

(i) ^ePw ^fV^i ■ 

HR 1502 

28.82 




HR 1712 

13.66 



(ii) arV fVifw 

RTftRTf 

77.60 

6. 

Vrftrn arirV 

( 1 ) Vtftrn^Vt 

HR 1S02 

16.82 




HR 1712 ‘jRTPTT 

10.94 



ar^r 

R^fRrf 

18.78 

7. 

T«m 

(i) ^TjRSTK^nif. 

HR 1500 

3.36 




HR 1502 

17.32 




HR 1712 

7.64 



(ii) ■JRTT Plilqu 

RrftTpf 

90.79 


fe « r” ft: fVrft *ft WRtrft fVrfro^ 1900 *fi5R i n tfr Tft »nt V ~m r $ ti^tt^ nfF 1 1 -3RT: 1900 *“ps^ V str% ftr*?^ ‘®pt 

fVifTw' ^f arrtrt 1 '' 




[ HFT I—'BPTS 1 ] 
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JjrftTTTT?^TTtfTTrTra ft^tl 

19. Sift T{ft W TKH7WPE ftft*T ft TTOnK ftwftf m OTtf^T ft Tpsf ftt ft I fift wftt lift Wn’t wftf »frt 
■q^TT^TTf^nsFr ftfty ^ ^*irmr m 'ft srrtf^ ft" ftt ft1 

20. aiRTnftfftftraSf/ap^ f?ws Rftfti ert ftHfaQaa : 

(i) 1 $7T '5^ TpT fftTWT % fawiTT ftftf ft 3TTOTTT Rift SmHft wft ft, 199.'.-96 ft? ftW ft ■\ftf ftCTT WHft vftft 
■qtr CT r n^ Tsrft ft! *tt i m 1994-95 ftft wf ftr ftipf ft %*n wit ft 1 wi 1994-95' % fttrft ft wemff ft 

arifft^ fwre T r^lft ft aflr^nrsrc 1994-95 ftr fti;4 ft" P^Safl wp w 39ftRT ^t Tpptt ft 'i ft ww ar«ff ft aftr 

'n ift ~srftai a?4f ft mft ’jfe ^ ft 1 am: anftfa aft -aft? ^ 1 

(ii) 31-3-95 ftTTftrftft, 31-8-97 3Tfft 72ft ft ^jfe ftftt ftt 5TOT ft aflf&ft aft ftT fftnft I aftv 72ft, WV 72ft ft 
"ft fft ft ftft ft aftr <ifiK-^nif^ % arfti ft <iot>ni ft 1 

(iii) 1994-95 ft?7^4 ft, ftfc aftft ftrft7FT Tsftft afttn 3TTW7 ft OTW 4% ftt fftTCT ^ft: i>VQ ftft ft aRT<Tlft 

ft? wr anft ft i nenfft, fti ftift apfti % ftrn ftt wwr % 7 ftrft ft fftftn 1995-96 % w 4 ft i\^n ’*vn? ft wft 
■jpiqft ft 7 . 7 % ft wwi: ftftroft -ft ft ft 1 7T«#r, sm ft4 5 . 14 % armft" ft whti fftftwO «it ftlh ww7 
fft>ftcj'(l ft 2.56% ft Pui«l4 ft fftWTTT ftft ft 3Tmft" ft W*T ft Tl^ft ft1 

(iv) ij^r ft an7 ft wftft "^r ft" fnw, ■rw ft Tjftf ft Puwd, ftftn ^pft ft unft, tttti ft mft ft 

'WwftlW3l^lftft^^'WlftBFjftfft' l pftft'^rftft afti%, ipftftl 1 "(ft % I Jlftw-ww, 997 ft ^ 

Ttfftif, snftfftr ' c nfet aii'iift ft TtfRw wf f 1 

(v) wnw«*) ftft«t ^ infwft ft fftzfift w IT^T ft W3T Tift wf 11ft 1994-95 ftt afTINTt wf "*11*1 *B7 '3«ft ' ftr4 ft 

Iftm wqft Tstwrc ftiftrjft ft ftr^ fftmm ^ft 1 1 nft 1995-96 ftt arnin v-nm wm % ft w, m tofts! V ft 2 % 
ft Tspr ftVftnum, ftift ftft" ft armft" ft wr mft w 1 1 Tnft -swh 97-90 ft ^ an^ ft^T-^p vftft 
^rr^m^T ftf % tipr 0 ! ^ ^ ^ 1 w*ftt ftftarft -st?, ft ^fttn ^ ♦ t ft ■•it ft w ^ 

■<ir=t nft anfftin f^ftr ft ftftr s6K«nw«h ftft** wrftm ^an 11 

(vi) ft-«f^fttwftft-Brronft snftfftT-qifer arran-^ftf iwftfttiaft 145 ft wftwp aft 

sreraftm ftftr w ftl fftftr, w* aft 7 i?m fftift trt i .■ f 1 

(vii) wftrrTmH»f¥5ft^rfftIftwB■qraren-ar^rftmn:fftww^rwfftjiftift^tfftwnftnF ftanr^iftrS ^1 

7T«nf fc r, t^t ft arR ft '?rft ftft 5raK ft ftftftr aftr ftwn Iftm w 1 1 

(viii) ft 3TR ft ai-9 '3791^) ft (Tiytll aiHfll ft Tftft ^61T ft ft ^TTn^TTfjft^T 17*4 W9 ft TTTW ' , l^ , ft ^ I wft ®imf 

9)IH g)7l6Kll-’ift' 1 t) *T(ff ft ^ I 

(ix) wft ftt PiHfeRan 7T*ft ft «ok«i ftft nH ^ ^ :~ 

— 1994-95 ftftpt ft" antnft ft’ aflftwfftreR aft $ 1 

— ftft arftft ft ftm wwr ft pKiqe, *1-9 ftft ft an^rift ft !6 kui aft % 1 

— wft ftt 41000 ft. 39 ftt ftwifft ww ftt wft ft ’ft ft ft ITTm ftf fftm ft I 

— ^RTTT TiM'ftll aft ftw. W ft | 

— ■'ft 1995-96 ft IpBT ft, ftft arftft ft T?lTR fftftft ft STlfftp afny - 3 TOU ift f I fftfftftf, ftn aft Hlft ft 9 I'HK 

fftftrrft ft afti ft! ft ft 1 

— mwrjft ft 1 

— ftWTTT ft xTSTT arfft^i 314 % I 

— wft ft m 7T«n ufft ft ftftft 71 ft ft ft ifttv ft ftt^ fftro 'ft aft ft i 

— tnft 'n; ftm fti ftraft ftft ftf ft ft wt 1 ! t?i ft i froft ■??,■ 'ftft ft 3n®pr ftfti ft^r^ft ft 7 m ft afft 

ft wrn anft ft ft 1 

— TO 7T«TT aft % ftH >T)R'JnW»h ftftv wifft , ft ^an ft 1 
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21. ETfERiTTi'fttREiTETftfEi aiftR) fl4 W E?tE T[EEFiEEEf fE itfE RiTEEiERftEETEEi, TRftft! EIlTE Ei! wE ftTRr niff RRIRT 
aftr V'hPpth. vtoto dejVftEit arE Eftf/gft 11 Rifiwrfl re, efE Etc! ^ Eft srftRiERRftft! 

ft!ftE ettrt ft ftr, er shirker. nftfft t^f^ft'siiVrspt s#%riw, RRftyffEftTEETETER 3EEmEftEffRft’Rft!EEftf!EEEEEETE 
WRft T=m?r Eft! slh: gw. wEreif i■snftwidft RTrcfftEifftwftfft^W r% arjErc, Eft! rfto a^fftRi E i R Ei f e!tE ft 

!$E yfir Ril EREr EE ft STTEiETE ftiRT ft I STTifftRi ft ETfftEircl % WWW ERE ElrfftR Rift! T£E RETT ftf-WETO ft#' ft 

awrrif R?r wur ft ^5 £ rE! e;! etw ftwEift ft fftWR arr^ t aftr Erft# wee fti 3 tstetEe ■*£?# ft e## r#e ^ 3ttrt rtpt 
ew ufftE fftsft ^ ft ft!ft et ft’ 1 # fti ft ?e ftmr fwi i hRuiier: Efft# re!e ert rPre fftEft ^ wn Ei# Eft fft*?ftr ft r# et i je 
M Riftwrft fti a/Trfw ftwft fwff eri w et 3ntrfft r j! er % EEfER sttwr e wnffti 11 

22. - E? \ffti 'iftET EET f*F 95-96 T?Ei SPEWE Eft ET aft* JE%E yft % ftWH fti %E arm Eft % ifft ET Riff fftlET WIT 
^fav. I RElfft, TCTfflRi[f!EftTEft RffR ER3EE1ETE ETTETt 3?ftEEfftwftfEEiTRHTft!EiE#t'fftiffti#EEifftftEEftRitaEETTEETEE; #ft 
EF fftYREE fftlET ‘wr I 

23. TT/ftwRjf ft arrrftw fftwftf et ftor ft % riiTe % anftfftE anwif % wet eteh: fftrftEtft Eiftj t E#ft er r# ft*n eet 
«tt ^twr: -ftr^rnfl nff)- ^rlftr ^TR^rT^ ^ i 

24. JlRifti iiTRftw fftwrf ft' fnfwrfT fwr et rjet ft, te^tt! e#e Ei! anftfftR Eifor anwif ft tj$ ^ aEr^wfiEr ftr 

’wet arft ^ % ftfft mI ftnfftn: inJEr e^t '3f^r ftwt Tp>q titvt Fift w i wrftF ^rt wt wft wft t ftr wft we ftr "*jj?«ff 

ft 'wft, Eft ft-y <^=ti Eft WTFJE <^(^h Rif Ri'E REft ft Eft ®IR RiT Rutil ftER afft WR<ET ETFRT RiM ift t|^ ft, TTRlfft ElfftRiTft ftEl ftiftTT 

ftlftTERftr/tlTlftRftjtftSift^ft'fftoW, fftftR wft 3TRfft % aftf % Wlft, WTIT ft fEw ft Wf aftftRT«ft ftkftnftEITRftftt 

EftET Rft ETrHaBffft^ ft WWpf PftTW ^ I ERftftt ^ftEf % fftaft ftftR ft pRIRri, fftWET ftftf % EtrEt ftHf ft TOI RTT ftftR Rftu iR 

ft afft T ft swFfSft ^oEt ftr ft arswifen «ft I Etret ftERf ft w % wftf ft? ftfttj ft grs irftfftE rr ft i ttriEt, Hiftwift ftfe 
Riifli ft Eft EtrEt *jj?r ft R<i(i ftr ftKi *M< u it rE ritr R^ft rE 3Ttr?rr5itt i$ 7 ft i hkh, ^rfft tt*tt rterierrt ttrr ?ih aiT^ rE Irrr r^j 

ft' 

25. RT'ET ft»ft fftRRIREfi If arjREF ft, 3ERRmf ftiEffR-RW WE ftEn ^ERT ftEF TO WIRT TJIT TTREE ft fwT ftEn TTRT 
RTT Wft#ETl!ftT(-!ftft^RT^?Tfft|ift WRTWft%ETERRfRTfttl 3ET: Rfft RlfetT 3RRKT, TRftftt RTJET ft? Rft ftgwfd »l Rftf RE 

ift ft ftk ftft ayiR r ftft tj^r rt ’ ft ift ft r! -FTftftl rwEt % Ete «Et rtrrt Rftf ft, r^r teft ftft -jjpr rE ^trt (wfft 

RlEft T) 4i)^ ftftR ft IfttHE'H ftft Rlftwift, MltH ftftt ftER-^FRT on*lift Rlt Rl'tiiRifl Rift rErT I REfTR 0 ! % ElE, RTRft ft, Rfftft ftft 
7Eft f ft EtrIr .ftft T [ER RE ftt ?ft ft ft! .3f *1 cl Efft) ^JER ft R^RT ft aftE "^rEtE RTEwift Ri! ftER-^JERT EfRfft RiT ft)fj aftfftw lift fftdl 

ft i arsR ftftf % rp rE ft, wf ftEn-TffERT Eft EmfEr r!! r^, mErrti( 1 ft rtrt ft Er EeE, rEir Eraft tjer ft ftift % tjer rt %e mr 
t $ ft ftft ^rrfftE ^'ftr hiErt ft! r^ ft i RRrmRTRr etE rtEE ett ^rr rf r^tr ftRT ft EnTRftft! riiEtrEtr Eiftl *^ctm etrt Rrrft 
ft amRft trt ft pj'E TfR RRTiir ^ftf ft aw?wER ft I 

26. ERilft ftte "IFRRT ft EfTRR R% fftE EE ft EfT 3RR RiTTRT ftf ft ft! RfttR R?! ftrfft h jRI ift ft, ftft jj<iA RE ftft 

RTSTREtR ftRR, ftTFR T*RfR ^|j! Rf^R^RRRT, Rf^H^RR ETOT RTET/RW ^jft! ERRR, 3 TrEr Eft ^Ti^RR EtrEt RRRR 3TlEl I RlfftETlft ftE 
RRRT ft Ed RRft ?ft imftT Ri! ftfft RT 3Tftft RVIR RR EftE ft! RFTRT RTT RftRTRR Rftf fRTRI RRT ft I ftm Eft RtEEw EPRftf ft RRTRT RRT ft, 
TRftfttRftEfftf Effi('R5! RRTRI Rftft % ETE ^ftRERRT RTRR ft*l! fttRI-^JERT RTI EftRT Ri! EfERR Rift! RRR TUftlRilft ft, TRftft! RftEl % EfE 
liTRRT % RRR! T % [‘TftlRiRR RIT RE RRTTEE ftft aftRRTRR EfIRR RT EtRE Rift! '5E< ‘sftET ft? EfE RftR ft Eft ft! WT % Rfftft EtrE 

TfRft rt rEr/ Efrt ft i wr rtEterE ft ir rtr r!! Rftf ftfft fftftr fE TRftft! 'sftET r!! st^wtri rtt rEeitr rrr!rrt ^nft i 

27 Riftft i' h i-I re^ ft) Ete awR-aftER EfE ftr ErErt ft 1 Err ft RfETRfrft ft arEEfRi Ens^ftf ft R^ift ft! IEtuk ^rrr Eftrt 
ft fftr Rfofft ER ft! 3TR ft ErfWR RRuft Eft EEfRRTft RRET 3 ItE ft!ft ft, fR^j 3TftRf ftRTRR f ft! TfRTR w^rr: ftE gElRfftf 

RiT RREt RiE f I T*f R*R Eft ft^lft ^E E^ WfTRR RSE ftft 3RUER WRTE EfEw ar^Rlftf ft RTTRT RRTRR Rift! ft, E^I ft^ 3TR ftl RlftET 
RRTR fti E E 3OTT-WT EEft# WET Eft ¥ftft Rif %RTR ETRRT R ft! "RfftR ft ftftElftlftEE I 3TR: RTEwE!, EfRRf % aTJWWlI ftr % 
6 % 3RJW, ERf ft! RfR ft) Tift! ERirft fti ElE RErfftR W ft wE RiT Erttr RfRHT ftRR fTRW ft I 

23. UTlft fERT RRT ft El EH ft^ ^nr fti aRR WRERi, ft! wytu WRT % ftfts RRT Tft ft ft ^WTRRjftRi Wf Tft ft ftk RTTR 
RiRT ift # RRT RTft! 3TRft Rnft RiT VIMRf Rftf 'REIT ift ft I ElfftRilO Rte RRRT ft Ei Rift!, RRftft! 'RftfR Rf! RftMTRT Ri! ftf^ RTfft ft 
ftft TJRTlEfE wfftRiTft ft 3RR Tj!ft ■RRTTRRi! ftfi ETTRR ftaft Ri! f?TE Ell ft! ^E RTftR ErfftRR RE ERT ft I 'JR ft!ft ’RRTFERi!" ft R ft! RilftElR 
Ri RFPT RlpRR.1 RE TTRSpR EFRT aftr R ft! RTR fti ftfRR ETTRR ftftft! TJRRT RiT fftRTRT WJR fftiRT I RRlfft, J^T RTF ET ftE ERT WIT ft Efi 
ftft ni ET ERR# 5TR VE RR 37TRiRTR RTRRftft! Err!' fti STJER ft I 

29, ERftRR RiT ftiaft ^E ETfftRiE! aiE RRT RiTRWfRi Eftv ET 3TEft RfTtEfRi Ewftf Rf! ^fE RiTRT ft I 
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n. around 

flTTcft BTCT B^l 

TizroftfriteiFft^) TimjBgra #rof/^rf % ftuft TTTTitRt ^ffm^m nt ft^iRvi Tiff nt T T*ft % i yiftmid nt nri m 
MI£Tft^lftn^(niTTmmf¥U' ;5 tIT HRHTiMh ftmTT^I %%<?; TrjTH 7f ^[Tinf % HIh<*I ¥f QRRffiM 1700 qntffl 

% ftnj; Treffttlf 'wnftn ftm ttt % ftv$ minfiMt ulniiQm nl famfrit ■^iff nt T*ft ¥ i ^ wr ainOoni iff isoo ffjvsrwi % armnt 

% ftm ftRft w-nVit tflmsfliwh t?I ftwiRvi Tiff t¥ T*ft ¥1 tut mff *¥ Tirr-mWi nt ftmrr ifr ^nt ¥, tit Trerfftfi ^rrqprr 

TI'IITl T1TI Tlftn3,1^fiTJ TflHISflTT! Tit rirl'+ilRvi T^f nf’ftf I 

UlfilT*lfl &Kl tT^ 

31 . Pr*i*il % ICTIlfih ^ trny, ^*1 |T^*1 sffr 'ft ft) owl'l 

Tft ^ TFtft Tit -HMIVT Tr¥ % ftm, TTfn IftTT I JR TT)R TITTlt«¥ iftn ^TI Tit TTTI, TTTTTlftfT TT Hjft TlPtfl % ftHlU T7 ftftTT Tft 

Tuft % i Tif^TOTft % ftrfiiT5f/¥?ft % ft^ Tirmf^r tjt Bfiftr tiMt PifitTii ftm, ¥ im nTTRiftiT ^fu isfii Tiftir %> ftmR tr tiht¥t¥ 

RlHI^CTif Tit aiMMRvi Tit T*ft *ft I 

Tnftmift % Tin *n ftr Twsfl ¥f ¥ri % mt ¥ t5tt mm $, sift Tiftfr ttvriwT) ¥ tewi ai¥ nr ¥ ftr ¥¥ 'Spiff ¥ 
$fjrrs n¥t % ftm ^TWffiTiRub' *1 jnftm yifanid nt TrzrflTf rflHiyw trh¥ t¥ ftwiRvi m¥ nr aftfair Tiff ftnn, Tuft nr 
Tm ttt n ft? ■$¥ ¥wfTTftn tttt tr t¥ ¥ i 

Ti^f'Birr ftm TTT ?r#> 

32. TTTTlftft fttm^W Tit TTTt f^TTTT ¥ *?R Tnftlt TUtT Tit 1$ Tift ftt TTTTI m¥ % ftm aTTrfn ¥ I Tlftimff BKf 31TTm 
Tn ottr Tm, nrf bri Tnr^fi twi^h Tft ^titt tW ¥ i 

arfkiaFrrtt but nT^r 

33 . mff nr t% nrm ■srffir m ¥ afo nr T«rf bri ttiPto Tiff ¥ i TrertNf ftnfi ¥? arym, nPimff, TirmfSir im wfii 

Trf¥T¥rfTOT1RTTTTgTfr<ff ^T [ ^b W TT^T?f ftl 'P l RV I m ' fl l¥^TTfmn^%nfTH-^ mf nsffl 3TTTli¥ I WTnRTTfamt 

% ^iH i ifl^ i Tff ftmftTi nf ¥ nt ^ftr nt^»v#nt wn Trfn ¥ i ^ t*t % ttot ^ arfamff bht 

airrm Tn arm -jjin, mft brt tojt tititt T?t wm ^ ^ ¥, nProff ¥, Tiftr nff 1$ infr Tfi wir ¥j anmm 

TRT^ftft nt "^ftn Tit ^frftm mil ■p J trit ¥f T^Rffam % Tfar ftmt ■'jrr tt t^rit f¥m i tt Tfrn ftraff ■jjjjt m %nr 

wimr; i4tT>n i¥ni Ri'^Wf % aimiTt, TntTt TiitT % %r wmTTrtr % srftmrT ^ dnirr nt srfamrr ttftt Ttf^mmit 
■p; unn Tn ¥ i w wit uiPmid ¥ Tfar f^sff ■»jm "md-niff ftftm frm ¥ i 

ferial 5111 

34. ^HI^enTdTTTiniTITTT^F'SimiT^m %TTT m-'TTTTlff¥ I TT HIHtfl ¥f Tldlfl^ft dl*llr(j(rTi vR(VTTK1ftTmf¥ l J. 

mri fti ' i 5?t nr ¥ ntfti irSifl Trritr nt ^ ^rf¥ tttti t¥ n t¥t i Tnft, ttbt »¥ ftmrt ¥, mi ftmir dlHi^cD t¥ ftmiftTi 

TftTTtfl 

wftjzprttBRTnN 

35 . Bn r^m ¥?i/f¥Tfm ^ wmftfT t^t vft Tiftfr ¥t ftmt ti Tirr^'ff TdnB?T) t¥ JIhi hit t>I Tmft ¥ i TR stir 
+d*nym nt ttti ftf^nr ^rf/faTtiml’ ^ttititt ¥rTm¥ ¥ aimr'*iiTT¥inT'TiF- , RTTTiffTis «T4ifl i ^+i y^KTnftmiftt, wrfhft 
ftnft % t¥t ¥ i 

flf^l Blfe 

36. Trfrnift'^'^TTftf'ftTT¥i'!nTTWf'^iTiT , j i 'mTimf¥T 3 ¥iTif^¥i3iRT'Tft'iiTfh9'¥ 'iidTd'ft'diHiigpn wmiti ttRih 

nfifti nfnr ttt¥ ¥ titt m ^ffimr ¥ i 

wftwiifl but nf^ 

37. ndmift Tifnr nr^ ¥ ’jjf tttt % simr nt w^mn -4riT7*iT) Tiff whvhi ¥ i 

Tanff bttt ti^i 

38. TjftfrTTTT ¥lftPm ¥lff Tt an t¥'’^TrTt^TR ftrhff T1TITTit*ff mil ¥TTTTf¥T T4fftl\ddl*IT^ft l^n nf2T/ 

WTI4R <JpRH ¥ 7W TT ¥?lf ¥f Tfa T5t¥ T'tl'TR TTTT Tiff ¥ I Wnf ¥l arftl^t "gST RTlnk TR % TIT TT mTIFlftn ifR TT, T^aff 

s¥r ^nsif n ■gm stttfttt % hit i^n ¥r % tttt ¥f ¥f tti ¥ i 
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39. % ^<al ^ ft» fir! % ttimfr *^ 1 , Ph!ci T|y<i ar# f *j^h ff ^vil tt i{t % fqiq% % fT^i 

aFMq# «ft i miRj^iO ft ^tITh^h ttm % #fM=r ^?i! f MreFtMt ft hoimt tjtptt Ft# Ft rm$ift qqtfF tim 

% 3R=9 TiRTt' tfit 3T# fa?<5 MTOT % -MR#' FTT ^TR ^ % R=TR 3RFR FT fFIT T FTT ®TT I RTfMFRt MtS MOTT $ FT STR^MTif TTMt ’^jttfWT 

mm ifr itvif f miff iHt fimhi, wm % rmR Ft wft f# srt ft mtotI 3 fwit % stjttr MFf 11 

MEjt FIT flTTr TTOTrlofe 

40. 1900 ejaOT % FMIRR Ft FTFT, 1500 WITT q?t qiSFTT ^ F^RTT Ft srfMF Tffr f I -gr® MTM#' if 1900 ftjuWI Fj ftTFlfal 

ftrtrr fit arum tjft, isoo farcrr % ftiR ftmftvi R# mr strtr 3 mm t Rf# ^Manfam qft armqqrm I 1 

aiftrarff'ffirr 

41. 3nfRq>ift Mte rott t fa RTRt qn 7#, RTFRtMt fwff % sfjitr Ft $ i srRfMqr Th« fnT % iRa 22 % ftm otmt 5 
RofiRw q>t Fit f#t, rrt $Fr/Rrqfqq> % Rp# Tj?q, wFTrfqfq sfa ft# MifaN f# qit wth Tt# tjr fqfrqq qit Fft % 1 ot.- 
uiftrq5K^q>rft , qitf'fqr'qnft%d i raqflq%^f , 9*ii4ii^MTT oftrqf qir f^wrq wf ^q j ii-mi t t*tt % aHr^qqiT rPirt ft# qft siiq^qqini 
qtfti 

Ml<ft WH1 wft 

42. ffirfI ^HFJFjRqFRrqfR^TitqTFt mirtf R# RrnqFt % Rqiflqi qr jfnwsni MiRiq fr# aiMiR^i Pt*# f, 

fan# f# Tfgqn fis#' . apf##' mt fmc PwfaqJf srt Rrr MR fa*# »ft -ynfii^ ^f, wqd»A otirt w=rr ^qrflR 1 

Vl|[\|«ti I -0 URT NJlfn) 

43 . RTHq^fl «iTti Pinlq^/^i Psf?i°<i ^ 3 iVt fftRtr q^T qq't' 'Rf n4> q>Fjq Fpqq qiff ^ 1 

3ii«IMih/(qqfrt<»i ai« '^i’ 8 * 

44. qr«Fft qft qk farfa q^ft «f?r ^ont ^r R¥ ^Iwri %fqXs ( rtt rs #ri?t ). % rtt anr q^ id 

tot ftw fan $ 1 ft wi wqfr»7l Tftqryw wn% FlqTitRTTR^^i'RFT’Fl «?mi ftM, q i^ aqqmqr qil ^ftr f^OTW qfiqnq 
3H>{oqq+4tn tr arqrqyqitf MR ^Ryj | anf: vrftfupi^ qff Tftqf^W qif*Rf ^ #nqRfFR I 

Mifil«hifl fflTT vIiTm 

45 . qifqm rtr^ yifaqii-0 % wnrltfl -pirmf 3 ^rr q|N qfl % 1 afa *ft, ^totr % arjrrR «ifaq>i0 qwqif rt Ptrr 
q(fT °h<ni qft qff^i qft si^Pr % qrq ^ tottc f 1 

3imlrt«ti/fqTlfrWf BHI q*fi 

46. HiiHif'Siq % quRop niftroift % gw qrnf/^if %ftrR RT£»Rt«# qft fw"wRvi n^I q>t t qqf Wf/qqf 

TFri^#Riq%f^f¥HqfWqRqf^f*TjFfT^%RTRRRTqR^3Tftr!F«iTi ^ff/OTnf 

% arrqraf ^ q?I< snffiw wft qiff Ft ^Mt Mt 1 ft ottr ft rrr $ ftwt q?t rtfot ot! 1 1 

47 . RiRwrft ft tt^ % Rtq OTOT t % RIFT q?iff Mt qf^RT fWt '*u?q ^Rtf tjpqf ^ arftiqr f, ^ aqqniif ■R qr^ qrt'q^ 
anfiiqr tt# q^f Ft OTRfl «fn 

aHRIflfth/Piqfqqi BRT f^RT RRT 

48. RRlftq F# q?r ■gjfT FRF# ^T 'ftlR TJ#1 F$t q# FIFlt ft#OT F FF F# F#R ^it 3 TTRIRrT FM % fifTR #Tf 
otifif nw a#i^m 1 1 afR Mt fiTf % fr?iR aftOT R#ot f ff ■##' q5t f*#qq Rff fit tttrr’f aiWn FtRt r#r f^RiR’ f*R#qrf 
^ mot ^t Rtfrr# fftr Pi«# f*# ^ 1 

urftwiid urn Fifa 

49. a iRntiltl FIT Tn*RT % Rf F1^ X MOT 'fc -STlftw M^ftR R' RF#TO % «T^RK W#! % ^Rh R#MM Rt ^t f fttM F 

s nRu qiftt »t Rffrt f*FMT 1 1 ft t# % otm # q#r q>t 3 tr# % #tf afOTt R#mm f, ft Miftff qft #f*iMM Ft qn ^tImt aflOT 

Ft*ft q#TR «ft 1 tM^tWqqif^FMTRqqf#tF#FMi, FftmitqitFTqTtqTHqirttqifft %MiFr3TTMmqrRRrqOTq^'qTq^TMT 
MMT MT afrt FrfaR, ^?TR MR % 3T3TTR RTfqMR F FM^MOTT Ff^F #! ft ! 





[ ■*TPT I—1] 


MTTfl TTJTO : 


11 


JjnTTrTSi/ffefep gui Rtii '|i|| 

so. ftfn sfeftft?Ife 'ife ftfe fttHiypsp y^«h ft? fan smpi-srnFT, Tfeftf ft?feftft fftfife yft^rnft^nfe 
f^ili*l ^t> 6I MTOT fela .’JSTT ®IT I 

UlfUShift gm^fe 

si. fifes' tj?*? ft? % wftfei ft? fan; Tsfar srafft fen fern ftmi^w fan feiyiift y?r «m?Ti w ft sftr ftt, "aw 

ftt yifft°M-(t yf? R^fqc^ ^i^i qij fept nft ft? *a h ft hi ti ^ftt ft, ■r r, jim ft [ft> &ki '■otpi ^i^ityft ^u 

mi ft i gqfaq, mtot fa gtj fefn ft? ft? feft ft miRtt afr^nr fen^p *pt feira nFfaft ^tw fe? fe mR«»tt*i hm ftt ■flfe ft 

fe g-nfat^, 1^1 II T TTJ % 3Tg?1TT fefl felTT feT^W? WTffT fafe fe ftfa I 

31Mld3f>/ffefr1'*i gTTT Htqi M^ll rt<ft 

52. yi<j?fe; “^rtr ft fer fen n*n ft ^tffffe ft fepif, faro mfei fa iwi fe «t*i*ft fet nife nx srwifar ft ffeft ft 
sfe 3 tr fa , *rfe ft? ffe ijfere fe n?x Tift?, faffft? afe? ^yHiif fefe fet fe ft i 

wfipjnft gm nfa? 

53. vrsftftft fernfel ft? spjrrn; 3nfe?rft % tjs? Ttfetfe? y?Tfa Toft ftf urt feft 'ft ftws fef grcr ftfe % far? ftfa fa 
feftft? ftfe TJfft Ttlt fet sft I tPfifaft' fet feyg faftftf jPTT fetfefa 3TTOTT 1 TT ftt fet T^nfe *ff I ’IRlM feHlfel ft? 3TJFTR 
fwftt %nrrc Wi ftftfei snniT'nft ’rftn^n aftt aftft^rfti^^ftftfeftT'RTft'snft yt, "sft ftfro mfS-ftf ftt vmz fef fen 
TJimr # i fir ttor sif nft? TTwm: nwi 11 yifesift gnr ftlml'i fet fet t^-krt, yidnfttft fHymmMl ftr % i 

3ITl|T?BR/ft5(?W! 'gift R;*il *1*11 h4i 

54. TTf STTWfeW? fth STjffe ft fftr T^ ftt 3T1T ft? 3Tft?^ T?Tinfef!Tft VMI^K ft? ^1: yid'lftftt TT*IT TEfet iftHryW 

Mg i P T ^vi i gTq ft, ftf «tr ft? ft’Trsf ft? ■srrorfef? fe ■ftl 1 jft irot aniftm ■»i?Tft ^ ft! sttt -snfef yr Mia*ift»ft ftWiyw> 

wift "ftt fft'tMfe snt ft i 

yif^ift gm 

55. ^rft? ^mT=«T 3PJ?fft sf?T ft I TITffeyft ft fe*fH ^TRlft ft yRfftttft feftf ftr 3T^m ^ sftt ft I 

3H«<lflBfi/f*m[rt'!li flltl f^tHTniT rt4i 

56. TinTjt, ft^ft^ftWsfft'niHWlfeT'ftt'^Ct^ft'Slft'fetftftwfft I W^fttftfRT^F^TirSTftft?fe^^TOTRft'3 1 1 , W 
"^Flft? ISCMI^ ^?T ^TiJTft 'ftt n«h ft I 

Ul(ft«lhTft giT.1 'JtT'm 

57. 'T1tT3^'nftt^STftfetff^ft%TlTI^ft^ft3lftn^^T1?T' t Ti T T'ftt t ja^?Tft''I?tft s Tfftft^ft : fft 

ft fezRi ■nsn ft ^nrTift? fftr nmft ^ tr*fk ft w^rftftt ftij ^r^ftv, 37^ 'fjT?y ■ftt ^ift fe xp? fttfel ft, ^iihm 

xpjrfft tr ft 1 fe; iTpft ■^"'i 'wtt ft, ftftn sTFmfe gro anftftm ft sn -^ft tto ft, ftt ^ftft ftt fey 5 fet yRnftftt ftfef ft? 
xiftfe ft? ftni -sTfe’T ^?7 nfet ft Tufft? ■sftftr ■yft wftr, fe: yftft ftt, ^?r fen ^ ^ 1 

3TniranR/1ftxjftTO gnT f^qt TTOT Tift? 

58. fef uro fttfet ■snfepryr ftt ^ft tit 'jmus ^?cft ■yratft xn nsmi: "n^ra ft ^n ^rftftpn ft? fe sm Ifetgm ■n 

xfe 'p; yiwfftyi nwft yit wnr T mr ft 1 ft?ft Tj^n ftf aTOyft^T^qnTwmTTn wmt ft fefftftunRftt "aniift 1 fetTwnirxnyT 

fft? ft 'ttot ft n^T ftt 3 ir y?! g?^r amrTwn spr iwixi y?rft ft w ft, wi ft ftf ft l 

xnftraTft gnr 

59. snf rrft? wwi-y yfifft ft ftft nsfti gin yfenn nftf ft 1 Timift ft yiftiyufl ft nidiiiftt ft? ^3^11 ftft? y5t ft 1 

3iranraf;/fftxiftw gnr fen xrar 7#i 

60. ■yrznftftf ftlHUjj^?, iidiyffeft srffenftf ftftn yiftnn«T(fft, sntfer?ftrfeTft inr yrprTmft fft?"nfft ttlft® tict ftfa 
Tiffe feft ft? ^pt yizn ftftrr^y? ft s-^fu ft ftt urift itot ftftn fer ^n?n 3fe^r ftftw, "aft feftf ft? feftir 
ft 1 

xnfft^Tff gm Jilt* 

61 . -snffeRKft ■ptptttt % ffe -^fhtTT^f^ftf fet f%RT?TfeT ffenTf fe 1 yrfe?ift ft 3R*r 3fe? yranfttft ftWf 

ft ftt^ wx'nznftMtftftrr^fef ■yftfePifeyftftftl'XRyTRgRT'xftfetniT^'Tfttft i jq twr yrfmn "Rmift ft yidnftftt 

■apl WTM TJimi, wnflftt feftf ft? feftn nftf ft i 
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JdMRiin/Pwfflflt flffl f^qi W n4> 

62. gro Prohroifft wft flu a-rrtft attHiafft arofaftr^lrPT Mim^ftijTTftfaiiT^T PwlnTOff fftrorft aftr sniM 

Tftrmg^ %r Fmr ftat ft from kit anfp i 

UlfiTOilfl BnT^itw 

63. Tnftwrft ■»bi ttppit ft fftrftft Pi*i[n«b, aiRTTkft ftroftf k arpnr aftt ftrcr 7ifttai ftr mkro rt tor* ft i 

3PMF/PraflWi gm r^i <i*ll irti 

64. nrfftHnift ftarm yultwi itilnftTfftnaTfftmfti aTCTftfttftkn^TOBftTft’TtT^tftftfiftftf, d4ki46i aftFrftrfkT 

ft" wf fttftf aftr awW % ftfft ^ arjpHftr wfft M^iv,'fl i 

uiflNhifl iprr 'arfw 

65. tot Tiftr ttrir ugrfft hri % i niftmift % w TOroft ft ^jfn, wiftftt fftnftf ftr ai^ror aftt ft1 
3WTO!/fw[W5 am fft*4t *TOT (l4i 

66. antfk^fV^TTC^t ^^’^W4^n^ i wfft5 3 : rfw'33T^'5^:yikwrtt'5niTra' i, Tiff%^ T n?f i ftfWft 
HffSR ftffttf aftftfftiR (1955 if -qeimifltftRr), 1975 Hfft HRT 9t? (1) % amftfi yifk«6l(l V 3rf*TOR % W f I 

Tjrftrarrtt ijitt mfw 

67 . 3 nfk«mkftte nrtm%fkftmrufth tortc* nif hr wro, tottohttt[, wtvR^ftftt, aTRRieTraifkT MifSti, njfii, <tiK«iiw«ti 
tto%t anft fkn T rai ft1 yrfftn.rfl nmiT ft vnft "3T Tiftf iraf aftr tot g^ r fft*m hr ft™ ft aft wktftt fktftf % argrnT 

y i <ni ltft % krpem nit ijvnftt hr tor! ft1 ytfftwft *rniftT ftr Tim wtn nuff f % PwJ, hrot ftftro aftftftpR (1995 ft 
Hmin'vitfkir), 1975 Hfit hrt 9 H ( 1 ) % ®Rpfn yifft<fcKl % arfftRir ft? ft? rtr ft 1 

WRWWR/pHlfa* 'BHT fftw W If* 

68. flftg -aitiroft-gpftf nit fftfkroHRmft, tftfcrig i ftft?ff>Tnftt aii^T?^gwIftfrnn 
fftm ■aim rniftii 1 ftfa «f>ivin attaf ntrft hft «i?[hh ?mT HTmr Rffti ftftir ft ?ftf fft? mutt ft Trftt fthiyr* gf, TOrmwak? gm f¥kro 

HR% % fmt # anif ipp % ^ ■SrftfWT Hjit TTHFTRTT’T HR TOg?5Tft f I Ullk^ilO ft ft ftf ftf XTR HIH(4 ft %TTO gn? UfftTTTI ^i 'sHW ftrm 

*n ^k iRfk^ TftH gmr ft’ TftfTtHR fftm aim nifkj, 1 

Wftoblft SHI -Jlt^ 

69. HRufftHp n«n ■^Mwi 7vrff ■r fftkf ftf fftnRS Rref ft tj^i nirff % sftr Rrtw, 'aiftmRf, <?ffes gj^i hri fft?nn 

nkt -p; ^|^i| -avift' % fkg ufftwi ar«TT 1W#t inuft’ % ■ft’ni yftwfl ait^ft ft? tiri rrir ri aig^im hr tfi 1 1 

3n*nfl«f>/Pmffl«h 5FI ftfftl *i*II fl<t> 

70 . aRfftHFrfftwmf%ki22%T^5ft'ft^g^ft'Hrift'iTCTRf^'inaftftRT^ ait fttftpnrtft, wftmf 1 aniiwm 

6 ft wfft hiPSh m Himi mfSn fti Pihr rt aRRtftt % ftk r ftftm, nftpi Hicifttft tfIttt ft 1 

uirtmfl 5imiNi 

71 . aRfftnr fftmift arfftg^iTft'jnfftRTftft w ^fftrw*rfttftiHkir^iWTRR6ft’ift , T 1 ftTiftT^iftPTiHiwf +ftHi^(mi, rtwi 

5 ft ift Hpft iiHfiftf i^®i 3ii*iml % <3fiB« gm % ftt^ ri aiR ftftn ftr hrt ftft ■rr^ ft ftftrt ansr ftm aim, rfh 6 ft nft <i<ft 

Tifftftf ft arffemift 1 yilft^iift hut ■=mff Hum % akfftR Pi«»)mT ft fttm^mi rt fftHifm, fttmidw trim ft 1 rf nftr a«m: ftk 
fftnrcn: HTWT ft 1 

3Um<W>/'PmfMi 5HT fftm ’TOT tT^I 

72. Tftnf HJJTO, Tftan^R TOT TTO5 ftf ftW l «ll(%U ftk TftHUfJWl ft? Rf*m TOT Rt aftf ftTOT aim Hllftq. I 

wfk»ii0 STTTaitv 

73. Tldlftlft ftroftf % ST^TTTai ft, yiRlWlfl Rt ftrft Tlftl 15T RTOI HUlffQ, aft TO^Vl) '3Tit T T Rt ^ Wfft TU ^Tft % 
Rtiro ftt 1 ftrft Tifk ri ftriro n*ft fftm an torit ft amfftr aim Rf arofft ft? Rroftroi iftfte* gjm ri fftnro wnft 
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^^nt*rpn^f ^ wftr ^r ^ Rlminwt 4 ghh m 

ffer'^rra 3 ftmr 'smj; ^t^vH ^n ^t Sfftr w it t fan m smnfim nra, i^vfl «M'Hi< 3 3 hw«i 11 3m: wiRwifl sniRrer 
fawH % hfh s $ ■mft nfa ^it ntsn^ijgi mt m RilV^fl wn 3fair ■*nff tpt^tttt i 

3ininTO>/pTOf?W> 5RT R;W( *imi n<ti 

74. TnfferarrfV ^ wW 3flr trrt ■'r TTCTRteft ntff tvimi 11wn 3fR 31*1-11 ^ Rmhw ’llijr f^nr=fff% wi}*fi*i ■Riff 

Rmr $ 3fa srariRi *fit otm 33i% niff ^nr "rifty, *WfOt» RmltH?! m ^ Ulm^pah ywiifan niff 1 1 yifWifl n?t 41*141 

sfR ijto it swpirifi f^-qf?i'«T7 % faR fMTjf^t nmu ^rf?^ i 

yrfUnRit airr^fa 

75. ytfawO HH1TT% fa nifa nit a^ffel % ifftH '31441 3fa T3T71 ^ Rfaflf % HWtt 4 iffSTE gim, m<tvfl "30^1 % Bfan ftfat 

■*[PT nit g^RT 3 nrfat ^ f 3fR w 3TSFTT nfaft 3jk 3PTO ^ ^ smmff m IldniRft RlHI^6ni ^Rr4 nit Riff % I falft *ft 

ftrnro m€f wn mr niff fasmn nm % fa nnlnt 3?ft nmr ^ felt 'll fafan? n^ Rmfn g?n i^n t fanit miftft mfm nit 'ctPt nt ifa 
3ftr fan m nrenifat ^IIhi^w wor^ nit iff 173 yRR^Rinf R' yifaniiR nf niff nrm t1% 41*141 Tnin'R Rmin, m<ivft mitn 

nit <*rftr nn nfr $ 1 

SIWinB/PfllfflWi JRT H«i( W fl4i 

76. nt nn am, 'sit to % ijnf Wro f, % ifa fant t % nnfft mtot ^ ^ ^ f*miT t srf^r 

forf^mr tsurr wreFif ^Nt 3 }^ % ^mam ^ Pm?r 1 1 infl^mt %cr^3m-'Pr^ 3txnFi3m-4t3^ft % nitst^ftrj’sfer*! 

Tjmi ■mmn s^rflni 1 ■3mrc^-'Pniw % ^it% % m^<ki m '^n4 ^51 ’rofir smftw irafrm ^ 1 

Mlfll<4»llt QKI 4lf«l 

77 . %mt'3?m^^3mf^’^R3T3lh^^3ftMi^<^^ftrTiTl^ i m^3nRmmt4fnTRm ^eicRRmt I'sm waiiMiqqi 

Trftf wt ?Rm Rmn w %, fllH i ^ Tiftmlt fliy^K -qreTittft rnn^ 1 3lk Ml, ^ ^t Tjqrmt 'Rmr^ 

Rrfwr w ttmr ^ Rmft ^ unw!% ^mr ^ Rmtn *m toi 1 1 3m: wirnifttf m wtht 3?1t mTO sfHlrm 

^m3T wwRw "Tiff % 1 3m: infii«tii(l sltr w# ■#% % tt^* 1 mrnT 3^1 <hh^oi i 

f i nif?rai irt "nm 7rf> 

78. ^R^i Rmtm^ ^ n4i Rmt % Rt> "33^1 Hii'i^iil^H 3^7 Pi*iin *JW RiRfqn Rk^ii "sim I 

wiRi^iR am 4iltn 

79. HmlRT wit wn^Rft TlRn RtotRti ^rtit mRmnft ^1 fRni «ihi?r 731 1 #r yiR^^iH, Ri^H ■gp 3 
■RIhi^^I ^fl RrmftTt 3f*m mff mw 1 

it. 31Rih r^Ti 

so. 34<1<w m Rtw Tnftmmt ^r t :— 

(^r) 'jiihm, 'tilR'Hi 3m. ^ft., <t e 4I, ni^ii, 3 ih<1odi, '3f44t 3ftr ifm? ^ vkci ^it y,w«fl3m % Ri*ilci, mihm gti ^ 
■’fW t R Rfi^ nu f R»m% ^Roiir^^h y,y*fl3m ^1 t tT33 ■jstt %; 

(7j) 'rotn snfSsfar wRt t$ %-, 

(■r) tjict TT«n ajjftr % Te^iRm it w $ 1 

8i. 3nftmnft, ^nsmtiil' 41nn(jc«t> ^ 1 * 11 ^ % imy ^ ^kRt^ Rm^mf gfe =n<ni ^ 3 IR sroi, ohlR'ii, sm. m. z^\, tti^rpi, 
3iR(|«br , j?r%' : *n Praiftra ^ 1 ^ 145 % aimRrmuRiRiRS'w, «8 wh 3rft?fwi % 3H?iW mm 

4002.19 % sRnfa 3 ti% i^mfaim % 3mimf m RiRf^n Hi<;i<l<lt RIhi^^ Ri i +mRvi ^mu 1 1331113^1 -armft ^t RraWf m 

3IH(lsh1 ^ 1500 ^TSWT, fll^H ^ 1700 ^13311 sfRz^f^ 1700 gi37Tt % facial m Rsilt MI-dH-Cl^ft lltHI^6^> Rl'+tlRvi ist T*ft 

f (rURk ^ Rmin^it ^it w^vi) '3^fr r r ^ aiRr imu 3iff Rmr w *tf i RrsmtMt RIri^^, urm 6 3 T F 7 ft tiRi41 ^t ^Rit iwl 
hIhi^w, nn=*i 5 M iftmfr iiftmt sftiufti RbMluiH 3irenrii % ^[fi« gim w 3tm^R it, Rut 3im, ufr 6 R mft nftmf R aiftmr 
^it 1 





14 


THE GAZETTE OF INDI A : EXTRAORDINARY 


[Part I —Sec. 1] 


fl!R ^51 

TTOTt 

37H(T;8b/Pl4l(14i 

M 

Tlfa 

(T. 71. fa. HI.) 

7iftr 

(?. H. fa. HI.) 

1 2 

3 

4 

5 

6 

1 . 3TTft*6I 

tth) Profap 

1500 “jUtfT 

— 

— 



1700 ^jWT 

48.20 

3.48 



1900 *fsr?n 

62.16 

6.77 

2 . cii^AiH 


1500 sjHTW 

57.33 

2.21 


<^>5 ^1 mII^H 

1700 apsren 

— 

— 



1900 *jniOT 

57.90 

3.20 


aflRj 

1500 »f7Sr^TT 

58,33 

3.20 



1700 *fUBT 

— 

— 



1900 ^tstch 

57,190 

3.20 

3. ^ 


1500 ^jisrpir 

57.50 

8.26 



1700 

~ 

— 



1900 ^JUFII 

62.16 

9.72 


3FH 

1500 afTSTBT 

59.82 

10.57 



1700 'jrsBi 

— 

— 



1900 <‘fWTI 

62.16 

9.72 

4. 4i)R'hi 

'^R'HI 31*^1 

1500 *jnr?n 

56.10 

4.95 



1700 s ji3?n 

48.20 

1.08 



1900 *f!SOT 

59.15 

7.26 


3l w H Pl'Hlcr®^ 

1500 sfGRH 

58.42 

7.26 



1700 » 1 j75r?rT 

48.20 

1.08 



1900 sjUBT 

59.15 

7.26 

S. ^IHH 

-437TT Wlf. 

1500 “jurw 

59.82 

3.71 



1700 

48.20 

0.92 



1900 

62.16 

5.59 


3FH 

1500 *p5B!T 

59.82 

3.71 



1700 ^fTST^TT 

48.20 

0.92 



1900 <“j75WT 

62.16 

5.59 


82. % Rm, STTHTlfaf ^BI fia aiMVin, 1962 % ski *^4 si'll sfa, 

Sb^m £ffa srfNPlW, 1975 HKI 3, 3(lO, 8*ft, 9 7T«4T 9^ % ai^rflT WTI^ T H3;TfFTI^Ff % 3T6TTHI H'ff TffangF^ ?#rt?T 1ff*t I 

83. 34<|!« % 3Ttfa TFTl HlfHHnT) Hlffa 21-1-1999 % 3TTifw PlMb<iT 'jfa''1HHT11 


84. '531 3h$¥I % R>n?.(i srffa Hf $ % arfHfaTH % •STJ^TTT <=!>+*!*-«, V4 J HI5' J 1 H*TI 1 ?lc^5 (fafa^T) fj w^ici THTUT 'Efft 


'JIFEft I 


Tftf fan w, HTMfARte Wlftl«bl{) 
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MINISTRY OF COMMERCE 

New Delhi, the 2nd June, 1999 


FINAL FI 


!kJ 0I 


SG§ 


Subject : Anti-dumping investigation concerning import of Styrene Butadiene Rubber from 

Japan,Korea RP, Turkey, Taiwan, USA, Germany and France — Final Findings. 

***** ^ 


No. 30/1/97-ADD.—Having regard to the Customs Tariff Act, 1975, as amended in 1995 and the 
Customs Tariff (Identification, Assessment and Collection of Anti-dumping Duty on Dumped 
Articles and for determination of injury) Rules, 1995 thereof. 

A PROCEDURE: 

1. The procedure described below has been followed subsequent to the preliminary findings: 

(a) The Designated Authority (hereinafter also referred to as the Authority)notified 
preliminary findings vide notification dated the 21.01.99 with regard to anti-dumping 
investigations concerning import of Styrene Butadiene Rubber(SBR) from Japan, Korea RP, 
Turkey, Taiwan, USA, Germany and France and requested the interested parties to make their 
views known in writing within forty days from the date of its publication; 

(b) The Authority forwarded a copy of the preliminary findings to the known interested 
parties, who were requested to furnish their views, if any, on the preliminary findings within 
forty days of the date of the letter; 

(c) The Authority also forwarded a copy of the preliminary findings to the Embassy of the 
Japan, Korea RP, Turkey, Taiwan, USA, Germany and France in New Delhi with a request that 
the exporters and other interested parties may be advised to furnish their views on the 
preliminary findings; 

(d) The Authority had provided an opportunity to all interested parties to present then- 
views orally on 10.11.1998 before the preliminary findings notification was issued. After the 
preliminary findings notification, the Authority provided an opportunity to exporters on 25.2.99 
and to petitioner, importers and other interested parties, on 26.2.99 to present their views orally 
All parties presenting views orally were requested to file written submissions of the views 
expressed orally. The parties were advised to collect copies of the views expressed by the 
opposing parties and offer rebuttals, if any; 
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(c) The Authority made available the public file to all interested parties containing non- 
confidential version of all evidence submitted and arguments made by various interested parties. 
All parties who made requests for inspection, in writing, were allowed to inspect the public file ; 

(f) Arguments raised by the interested parties before announcing the preliminary findings, 
which have been brought out in the preliminary findings notified have not been repeated herein 
for sake of brevity. However, the arguments raised by the interested parties have been 
appropriately dealt with in the preliminary findings and/or these findings; 

(g) In accordance with Rule 16 of the Rules Supra, the essential facts/basis considered for 
these findings were disclosed to known interested parties and comments received on same have 
been duly considered in these findings; 

(h) The Authority had sought extension from Government by two months to complete the 
investigation, which was allowed by the Central Government. The investigation has been 
completed wi thin the extended period. 

(i) ***In this notification represents information furnished by an interested party on 
confidential basis and so considered by the-Authority under the Rules. 

B. INITIATION OF INVESTIGATION: 

2. The Authority issued a Public notice dated 7 th April,1998, published in the Gazette of 
India, Extra Ordinary, initiating anti-dumping investigations concerning imports of SBR 
classified under custom code 4002.19 of schedule I of the Customs Tariff Act 1975 originating 
in or exported from Japan, Korea RP,Turkey, Taiwan, USA, Germany and France. 

Argwqt fry Imp9d£i: 

3. The petitioner had failed to provide evidence on normal value and relied on many 
presumptions and assumptions. Application submitted by the petitioner was deficient since 
there was no evidence of normal value of SBR in respect of Korea RP and petitioner had failed 
to produce prima-facie evidence of dumping from Korea RP. The Authority had initiated the 
investigation without examining the accuracy and adequacy of the evidence provided to the 
Authority by petitioner. Hence the initiation of the investigation is void ab-initio. 

fry Antiwrtty; 

4. It is evident from the petition filed by the petitioner that information on normal value and 
export price were provided in respect of all countries. The basis of calculation of such 
value/price were also indicated in the petition. The petitioner is also entitled to rely upon the 
secondary information which are publically available. The rules also permit the construction 
of normal value and export price in the absence of exact information. Therefore, during the 
course of investigation, all interested parties are provided with opportunities to comment upon 
the information provided by petitioner which are duly considered by Authority. 
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It is incorrect to say that Authority had initiated the investigation without examining the 
accuracy and adequacy of information. In the initiation notification, the Authority had clearly 
provided the necessary information on Like Articles, Domestic Industry, Dumping .Injury and 
Causal link. It is also incorrect to say that petitioner had failed to provide prima-facie evidence 
on dumping. The petitioner had indicated in the petition as to how the normal value , export 
price and dumping margin had been claimed. Since the petitioner had furnished the necessary 
information to initiate the investigation, the Authority on being satisfied, had initiated the 
investigation in accordance with Rules and therefore the Authority hold that investigation 
initiated is valid and is not void ab-initio. 

C. PRODUCT UNDER CONSIDERATION; 

5. Product involved in the present investigation is Styrene Butadiene Rubber (SBR) 
originating in or exported from the subject countries classified under custom sub heading 
4002.19 of the Custom Tariff Act, which has been explained in para 5 of the preliminary 
findings dated 21" January, 1999. The Authority had, inter-alia held at para 5 of the preliminary 
findings that product under consideration is SBR of 1500 series, 1700 series and 1900 series 
under Customs sub heading 4002.19 of the Custom Tariff Act. 

Argument bv petitioner 

6. (i) SBR 1900 series is also being imported under chapter 39 of the Customs Tariff and 
consequently the recommendation of the Authority should cover not only chapter 40 but also 
chapter 39, entry No. 3903.90(polymers of styrene in primary forms - other). Once the product 
has been identified as SBR, the anti-dumping duty is to be levied on all the imports of the 
product irrespective of custom code under which it is imported. The scope of the product for 
imposition of the duty needs to be modified. The petitioner has alleged that high Styrene 
Rubber of 1900 series had been imported under the trade name of KHS 68 under the Custom 
Code Chapter 39 as well as under chapter 40 from Korea RP. 

Ar gmqs ffil fr y-lm R ttdgr fl .Jfeportet 

6.(ii) This submission of the petitioner is erroneous. Chapter 39 of the Custom Tariff 
specifically provides that chapter 39 does not cover Synthetic Rubber or articles thereof as 
defined in chapter 40. Consequently if SBR imported from these countries does not satisfy the 
definition of synthetic rubber (vide note 4 to chapter 40) it will cease to be synthetic rubber and 
may be treated as articles of plastics. SBR 1900 series, as the name itself suggests are a 
synthetic rubber and not an article of plastic. The exporter from Korea RP has also argued that 
KOSYN KHS 68 is a polymer resin falls under chapter 39 as it contains 68% Styrene and about 
32% of Butadiene. 
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Examination by Authority 

7. The Authority observes that, in the preliminary findings it was inter-alia held that product 
under consideration in the present investigation is Styrene Butadiene Rubber (SBR) originating 
in or exported from the subject countries classified under Custom sub heading 4002.19 of the 
Custom Tariff Act which was explained at para 5 of the preliminary findings dated 21 st 
January,1999. The Authority had inter-alia held that product under consideration is SBR of 
1500 series, 1700 series and 1900 series under Custom -sub-heading 4002.19 of custom Tariff 
Act. None of the interested parties has raised any argument in this regard and therefore the 
Authority co nfir ms its preliminary findings in this regard. 

The Authority notes that petitioner is claiming that SBR is also being cleared under 
custom chapter 39 entry no. 3903.90 (polymers of streyene in primary forms) and therefore the 
anti-dumping duty should be imposed under this head also. On the contrary it is argued by 
exporter and importer that chapter 39 relates to plastic and does not cover SBR and therefore 
duty should not be imposed on products covered under chapter 39 entry no. 3903.90. The 
Authority observes that chapter 39 covers “Plastic & Articles Thereof’ whereas chapter 40 
covers “ Rubber & Articles Thereof ”. Styrene Butadiene Rubber as the name suggest is a 
synthetic rubber and is covered under chapter 40. It is also observed that as per note no. 2(h) of 
chapter 39, the synthetic rubbers or articles thereof which are covered under chapter 40, do not 
fall under chapter 39. It is also observed that while giving the import statistics, the petitioner 
had submitted information in respect of custom heading No. 4002.19 only. While submitting 
the evidence that SBR 1900 series is also being imported under chapter 39, the Authority 
observes that the item cleared under chapter 39 is “Elastomer Resin KHS 68” and thus it is not 
under the nomenclature of “Synthetic Rubber”. In view of this, the Authority does not find 
justification to cover item falling under sub-heading 3903.90 for the purpose of imposing anti¬ 
dumping duty. 

However, the Authority agrees with the argument of the petitioner to the extent that 
product under consideration is Synthetic Butadiene Rubber of specefied series as stated, 
irrespective of custom heading. The Authority thus holds that whereas it is not justified to cover 
all items falling under the sub heading 3903.90, for the purpose of imposing anti-dumping duty 
in present case the anti-dumping duty however is payable on Styrene Butadiene Rubber of 
sepcified series as stated ,even if it is sought to be cleared under any other heading of the 
Custom Tariff Act. The Custom Authorities are at liberty and expected to classify the goods 
correctly, if the goods offered for clearance are not classified correctly. 

D. li k e AR TICLE 

8. The Authority notes that no argument has been made by any interested party in this regard 
after the preliminary findings notification was issued. Therefore the Authority confirms its 
preliminary findings in this regard. 


/GS A W -?J& 
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E. R. QMEST1C fNpiSTRV 

9. The Authority notes tliat no argument has been made by any interested party in this 
regard after the preliminary findings notification was issued and therefore the Authority 
confirms the preliminary findings in this regard. 

f. Ryjvm Nfc 

10. The rules relating to dumping have already been discussed in preliminary findings. The 
submissions made by exporter subsequent to preliminary findings and its examination by 
Authority is as under 

(i) Co | ifltoJ JS4 

Exporter - Amerin d Syppol Comn. 

The exporter has submitted that grade 8401 falls under 1700 series but has maintained 
that this is not a like article to the product under consideration and they are sole producer of this 
grade in the world . 

They have not yet submitted the costing information as observed in preliminary findings 
and therefore the information submitted by them on normal value can not be accepted. 
Therefore the Authority confirms the dumping margin of 30.55% of export price as determined 
in the preliminary findings. 

(ii) Country : France 
Exporter: Baver 

They have not submitted any further information relating to calculation of dumping 
margin and therefore the Authority confirms the dumping margin of 28.20% of export price as 
determined in the preliminary findings. 

(>ii) C?Wtry: Germany 
Exporter - BSL 

They have not submitted any further information relating to calculation of dumping 
margin and therefore the Authority confirms the dumping margin of 24.86% of export price as 
determined in the preliminary findings. 
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(iv) Country - Taiwan 

Emorter-Taiwan S ynthetic Rubber Corpn. 

The exporter has not submitted any further information in respect of dumping margin 
calculated earlier in the preliminary findings. Further they have neither contested the 
methodology nor the calculation of dumping margin as determined in the preliminary findings. 
Therefore the Authority confirms the dumping margin at 6.68% of export price in respect of 
SBR 1502 grade and at 6.07% of export price in respect of SBR 1712 grade as determined in 
the preliminary findings. 

(v) Country- Turkey 
Exporter- Fetkim holding AS 

The exporter was explained the methodology of calculating the dumping margin and the 
figures used for the calculation at their request when they attended the public hearing on 
25/2/99.Thereafter, the exporter has revised its claim on domestic price and claimed a lower 
dumping margin. It is claimed that inflation rate in Turkey is high which requires a price 
adjustment amounting upto 5-8% monthly. It is further claimed that domestic price declared in 
response to the questionnaire were the average of all applied prices including interest rate for 
credit facilities whereas interest rate in export price declared were excluded. Moreover the 
exports to Indian Market were made at introductory prices. 

They have revised the domestic price claiming the effect of inflation and have requested 
that due to this their dumping margin be revised to 12.47% in respect of S 1502 grade from 
28.82% determined earlier in preliminary findings and dumping margin be revised to 9 % in 
respect of S 1712 grade from 13.66% determined earlier in preliminary findings. However no 
evidence has been produced to substantiate their claims. After the disclosure statement was 
issued, they have further revised their claims and requested that their dumping margin be 
revised to 14.06% in respect of S 1502 grade and dumping margin be revised to 6.65% in 
respect of 1712 grades. 

qmipfttion by Aerify; 

The Authority observes that the exporter has revised the domestic prices as explained 
above after the preliminary findings were notified and after the Authority had held oral hearing 
with exporters. They have also revised their claim on domestic prices subsequent to issue of 
disclosure statement. Even during the oral hearing the exporter did not disclose that they shall 
be revising their domestic price for the purpose of determining the normal value. The Authority 
thus notes that revised information has been submitted at such a late stage that other interested 
parties have not got a reasonable opportunity to comment on such information. Further, the 
revised information has not been substantiated with evidence. Considering that the information 
has not been submitted in time and that they are unsubstantiated, the Authority did not consider 
it appropriate to verify the information and is constrained to ignore the revised information 
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submitted due to reasons explained above. In view of this the Authority confirms the dumping 
margin at 28.82% of export price in respect of SBR 1502 grade and of 13.66% of export price in 
respect of S 1712 grade, as determined in the preliminary findings. 

(vi) £oufltry_: ,£Loggfi 

Ejportgr - K grea . K um h .q Pet ^ chemjs als Ltd- 

The exporter was explained the methodology and figures used in calculating the dumping 
margin, as determined in the preliminary findings, during the verification which has not been 
disputed. In their subsequent submissions they have requested to allow the claims on account of 
storage, technical services, promotional travelling expenses, bad debts expenses and 
advertisement which were not allowed earlier while determining the normal value. During the 
verification, they have made claims on account of R & D expenses and donations while 
determining normal value and also stated that they shall be making a claim oil account of “ 
interest”, the details of which are not received so far. They have revised the amount per tonne 
in respect of certain claims which were allowed earlier. On the basis of their revised claim they 
have claimed de-minimus dumping margin. 

Examination by Authority : 

Normal Value: 

The normal value is calculated on the basis of weighted average of domestic price. The 
Authority allows the adjustment on account of discount/credit, interest, packing, inland freight 
and taxes as verified during the course of verification. The adjustment claimed on account of 
technical services, promotional travelling expenses, R&D expenses and advertisement is not 
allowed as it is not substantiated how the benefit of these expenses are being restricted to 
domestic market only. The adjustment on account of storage is not allowed as it is a post 
manufacturing expense. The adjustment on account of bad debt expenses are now allowed as 
the incidence of these expenses are not known at the time of sales. The adjustment on account 
of donation is not allowed, as it is a non-operational expense. The adjustment on ; recount of 
handling is not allowed at it was not substantiated during the verification. Thus tie normal 
value is determined at US$ *** PMT in respect of SBR 1502 and at US$ +** in respect of 
SBR 1712 grade. 

E& port 

The export price is calculated on the basis of weighted average of export sales to India. 
The adjustment claimed on account of discount/commission, packing, inland freight, in spection 
fee, overseas freight and overseas insurance are allowed as verified during the verification. The 
export price is determined at US$ *** PMT in respect of SBR 1502 grade and at US$ *** PMT 
in respect of SBR 1712 grade. The dumping margin is calculated at US$ *** PMT in respect 
of SBR 1502 grade which is 16.82 % of export price and at US$ *** PMT in respect of SBR 
1712 grade which is 10.94 % of export price. 
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The authorised representative of exporter in India had requested to lift the confidentiality 
of information. However the exporter has still requested to maintain the confidentiality. As the 
exporter has not lifted the confidentiality, the Authority has considered it appropriate to treat 
information as confidential wherever these were claimed as confidential. 

(vii) Country: Japan 

Exporter: JSR Coron. 

The exporter was explained the methodology and figures used in calculating the dumping 
margin, as determined in the preliminary findings, during the verification which has not been 
disputed. In their subsequent submission, they have requested to allow their claim on account of 
extra grades produced for domestic market, which was earlier disallowed by Authority in the 
preliminary findings. During verification, they also claimed an adjustment on account of the 
fact that whereas in the export sales, the sales are through agent to whom commission is payable 
but in the domestic market sales are made direct to customers and hence there is a difference in 
the level of trade. It is claimed that commission paid in the case of export sales be equally 
allowed in the case of domestic sales also.They have claimed de-minimus dumping margin. 

Examination fry Authority 
Normal Value: 

The normal value is calculated on the weighted average price in the domestic market. 
The adjustment on account of inland freight, insurance and interest are allowed as verified 
during ti e verification. The claim on account of storage cost is not allowed as it is post- 
manufacturing expense. The claim on account of extra grades produced for the domestic market 
is based on estimates and is not actually incurred by the exporter and hence not allowed. The 
claim was not substantiated with evidence during verification also. The adjustment on account 
of commission due to difference in the level of trade is not allowed as it is on the basis of 
estimates and is not actually incurred by the exporter. 

Export Price: 

The export price is calculated on the basis of weighted average price. The claim on 
account of commission to Japanese Trading House, Indian agents, Inland freight. Insurance, 
overseas freight and insurance, interest and commission are allowed as verified during the 
verifications. The dumping margin is determined at US$ *** PMT in respect of 1500 grade 
which is 3.36 % of export price, is determined at US$ *** PMT in respect of 1502 grade 
which is 17.32 % of export price and is determined at US$ *** PMT in respect of SI 712 grade 
which is 7.64% of export price. 

11. Dumping margin in respect of non-cooperating exporters and other issues on dumping 
have been dealt with in the subsequent paragraphs. 
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Argument by petitioner 

12. The Authority has recommended uniform duty on all the exporters including the non-co¬ 
operating exporters from a country based on the responses and data submitted by one or two 
exporters only. Some of the exporters might be dumping with higher dumping margin as 
claimed by the petitioner. Therefore anti-dumping duty equivalent to the dumping margin 
established by the petitioner in their petition be imposed on all exporters who have not 
responded or are non-co operative. 

Examination by Authority 

13. In respect of non co-operative exporters from subject countries who has not responded to 
questionnaire the Authority had determined dumping margin at the highest dumping margin 
determined for the co-operative exporters from each country in the preliminary findings.. Thus 
the dumping margin as percentage of ex-factory export price for non-cooperating exporters from 
Taiwan was determined at 6.68%, from Turkey 28.82%, from Korea at 11.66% and from Japan 
at 17.32%. 

The Authority notes that not only the petitioner but even the co-operating exporters are of 
the opinion that the non-cooperating exporters should not be benefited in any way in view of 
their act of non-co-operation. The Authority also holds the same view and therefore 
determines the dumping margin as claimed by petitioner in their petition in respect of non- 
cooperating exporters. Thus the dumping margin is determined at 30.55 % , 28.20% , 24.86 %, 
9.21 %, 77.6%, 18.78 %, 90.79 % respectively for non-cooperating exporters from ijSA, 
France, Germany, Taiwan, Turkey, Korea RP, and Japan. However anti-dumping duty is levied 
as per law which provides for the lower of the dumping margin and injury margin. 

Argument by petitioner 

14. The adjustment claimed by exporter in determining the dumping margin appears to be 
high. Korean exporter and its local agent are trying to mislead the Authority by claiming 
baseless and incorrect adjustment. The Authority has correctly disallowed certain adjustment in 
preliminary findings. However claim of exporter with regard to packing and other adjustment 
allowed by Authority does not appear to be based on the actual expenses incurred by company. 

Examination bv Authority: 

15. The argument of petitioner is generic in nature and is not substantiated with facts and 
evidence. The Authority had verified the information in respect of exporter from Japan and 
Korea RP, to the extent considered necessary. The examination of claims have already been 
discussed above. The Authority holds that allowance of claim as discussed in relevant 
paragraphs is justified as they are based on verification of information by Authority. 
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Argument b y petitioner 

16. In a recent decision, US Govt have imposed anti-dumping duty on SBR producers from 
South Korea, , Brazil & Mexico. The quantum of duty imposed is at 119% of FOB value for 
certain producers from Korea which indicates that the quantum of anti-dumping duty being 
imposed needs to be substantially increased as there can not be any significant difference while 
computing prices by the two anti-dumping Authorities. 

Examination by Authority 

17. The petitioner has not substantiated its claim. The Authority has already explained its 
methodology for calculation of dumping margin which is not contested and is in accordance 
with Anti-dumping Rules. The Authority does not consider it appropriate to compare the 
dumping margin in respect of two different countries in the absence of necessary details 
regarding the period of investigation, product under consideration, normal value, export price 
etc. 

18. Based on above the dumping margins are determined as under 


SI. No. 

Country 

Exporter 

Grade 

Dumping Margin 
as % of export 
price 

1 . 

USA 

All Exporters 

All Grade 

30.55 

2. 

France 

All Exporters 

All Grade 

28.20 

3. 

Germany 

All Exporters 

All Grade 

24.86 

4. 

Taiwan 

(i) Taiwan Synthetic 


6.68 



Rubber Corpn. 

S 1712 




(ii) Other Exporters 

All Grade 

9.21 


Turkey 

(i) Petkin Petrokinya 

S 1502 

28.82 




S 1712 

13.66 



(ii) Other Exporters 

All Grades 


6. 

Korea R.P. 

(i) Korea Kumho 


16.82 




S 1712 




(ii) Other Exporters 

All Grade 

18.78 

7. 

Japan 

(i) JSR Corpn. 

EIErj Mfiferefei 

3.36 





17.32 




S 1712 

7.64 



(ii) Other Exporters 

All Grades 



Note : None of the co-operative exporter have submitted information in respect of 1900 series 
SBR. Hence for 1900 series SBR, they shall fall under the “other exporter” category. 
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G. INJURY AND CAUSAL^INKl 

19. The rules relating to injury and causal link has been discussed in the preliminary findings 
notification. Various factors which are causing injury and the establishment of causal link has 
also been discussed in preliminary findings. 

20. The following arguments have been raised by importers/exporters/other interested parties. 

(j) Determination of issue as to whether imports from subject countries showed significant 
increase has to be made not with reference to 95-96 which was not a normal year but with 
reference to a normal year like 94-95. With reference to 94-95, the imports have shown a 
m ar ginal decline and thus there is no significant increase either in absolute terms or in relative 
terms to domestic production or consumption with reference to 94-95. Hence there is no 
material injury. 

(ii) The increase in closing stock on 31.8.97 with reference to 31.3.95 can not at all show 
material injury. The closing stock is the stock held on a particular day and can be subject to 
vide fluctuation. 

(iii) The decline of about 4% in market share of the domestic industry during the period of 
investigation with reference to 94-95 is entirely caused by the imports from other countries. 
However if the market share during the period of investigation is analysed with reference to 95- 
96, the Petitioner Company had lost a market share of 7.7%. However 5.14% of the said loss 
was because of the increase in market share of imports from other countries and only 2.56% of 
the decline in market share can, if at all, be attributable to the imports from the subject 
countries. 

(iv) The fall in the domestic price of SBR are due to fall in the raw material prices, lowering 
of custom duties, lowering of excise duty. Thus the conclusion of the Authority that reduction 
in price had caused material injury is unsustainable. The losses in April-August 97 are not 
attributable to the allegedly dumped imports. 


(v) The findings of the Authority on causal link is incorrect due to the fact that there is no 
decline in market share to domestic industry if evaluated with reference to 94-95 as the base 
year. If 95-96, is taken as the base less than 2% of the fall in the market share could only be 
attributed to the import from five countries. Similarly the alleged price under cutting in 97-98 
has been demonstrated to have been caused by the reduction in custom duties and the reduction 
in excise duty. In view of this, there is neither a material injury to the domestic industry nor 
causal link between the alleged dumping and material injury has been established. 

(vi) The factors which are actually causing injury to the petitioner are not alleged dumped 
imports. The factors which are causing injury to petitioner are outdated and obsolete plant, 
improper location of the plant site, improper arrangement for procurement of raw material and 
inventory management, inadequate and improper financial management. 
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(vii) Injury determination should be considered separately for each like product. Three type of 
SBR has been referred to in the investigation. However cumulative injury determination has 
been made for all three type of SBR. 

(viii) The other producers of SBR who are operating smaller capacity plants are running 
efficiently and profitability. Petitioner is not managing their affairs efficiently. 

(ix) The petitioner has not suffered injury due to the following facts: - 

-The imports have decreased marginally w.r.t. 1994-95. 

-Decline in the market share to domestic industry during the period of investigation is caused by 
imports from other countries. 

-Installed capacity of 41000 MT p.a of the petitioner has never been achieved in the past by the 
petitioner. 

-There is a stable production and capacity utilisation. 

-There is a higher marginal-quantum of sales in period of investigation as compared to 1995-96. 
Sales, demand and market share of petitioner does not lead to injury. 

-Other producers are running efficiently. 

-Inventory is not much. 

-Reduction in employment is not substantial. 

-There is no decline in profit if profit and loss figures of petitioner are corrected. 

-Petitioner has not been able to commission the new plant for the last five years. For last six 
months their plant is working very erratically and supplies are disrupted. 

-Causal link between dumping & injury is not established. 

Examination bv Authority 

21 The Authority notes that many arguments have been made showing that a particular 
parameter of injury does not show injury to domestic industry and hence the domestic industry 
has not suffered injury. The Authority has already held the view in a number of anti-dumping 
notifications issued earlier and also notes in the instant case that all injury parameters relating 
to domestic industry need not indicate injury to the domestic industry. In accordance with the 
Anti-dumping rules, the examination of the impact of the dumped import on the domestic 
industry includes an evaluation of all-relevant economic factors and indices having a bearing on 
the state of industry. The Authority had assessed the injury cumulatively takingfinto account all 
the relevant economic parameters as discussed in the preliminary findings. In the preliminary 
findings the Authority while establishing the causal link, had stated that increase in quantum of 
import from subject countries had resulted in decline of the market share of the petitioner and 
were undercutting prices of domestic product forcing the domestic industry to sell below a 
reasonable selling price. Resultantly the domestic industry was not in a position to recover a 
reasonable selling price. Thus the preliminary findings of the Authority is not based on any 
single parameter but is based on the cumulative assessment of injury. 
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22. It has been argued that 95-96 was an abnormal year and therefore should not be taken a 
base year for determining the injury. The Authority, however, assess the injury over the years 
and it may be incorrect to conclude that injury be determined keeping any particular year as a 
base. 

23. The Authority had observed in the preliminary findings that domestic industry had lost 
market share due t® alleged imports. The fact that domestic industry had lost market share 
remains undisputed although argument have been made that such loss of market share is not 
significant. 

24. As already determined in the preliminary findings, the domestic industry has suffered 
injury due to price undercutting from the alleged dumped imports and consequently domestic 
industry was not able to recover a reasonable selling price. While it is appreciated that certain 
elements of cost of production and selling price of SBR has declined in view of reduction in raw 
material prices, lowering of custom duty and excise duty, the Authority however notes that the 
decline in selling price of domestic industry, particularly towards the end of investigation period 
was more than the reduction attributable to the decline in cost and therefore there was 
significant deterioration of profitability of the domestic industry. The decline in the selling 
price of the domestic industry is a direct consequence of reduction in export price from the 
subject countries and thus there was an undercutting of prices of domestic industry. Certain 
Arguments have been made regarding reasons for the reduction in export price. However, the 
Authority, notes that it is not required to examine the reasons behind reduction in export price. 
Dumping, injury and causal links are the subject matter of investigation. 

25 In accordance with the anti-dumping rules, anti-dumping duty inter-alia, can be levied to 
the extent it is sufficient to remove injury to the domestic injury. Therefore in case, the alleged 
dumped imports are not under cutting the prices of domestic industry and such imports are 
taking place at a price which is not injurious to domestic industry, the comparison of reasonable 
selling price and landed value (injury margin) will not show any injury and Authority will not 
recommend imposition of anti-dumping duty. For instance, in this case the exports from 
Germany and France are taking place at a price which is higher than the reasonable selling price 
and therefore Authority had not found justification to impose duties. In the case of other 
countries, wherever duties have been recommended, the Authority had found that exports are 
taking place at a price which is below the reasonable selling price and therefore injury has been 
quantified. The existence of positive injury margin itself indicate that the domestic industry is 
not able to recover reasonable selling price and thus there is price-under cutting. 

26. The Authority notes that arguments have been made that there are other factors which are 
causing injury to the domestic industry such as outdated and obsolete plant, improper plant 
location, improper raw material/inventory management, inadequate and improper financial 
management etc. The Authority notes that none of the factors have been quantified in terms of 
their impact on injury to the domestic industry. As already indicated in the preliminary findings, 
the Authority while ascertaining the extent of anti-dumping duty necessary to remove injury to 
domestic industry, relied upon rea-r^aHe filing price of SBR in India for the domestic 
industry, by considering the optimum cost of production at optimum level of capacity 
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utilisation for the domestic industry. In this way, the inefficiencies, if any, of the domestic 
industry are not allowed to be passed on to the consumers by the Authority. 

27. With regard to separate assessment of injury for each like Article, the Authority has 
already observed in the preliminary findings that though the different types of SBR have 
different characteristics, usage etc. there are number of processes which use common equipment 
and facilities, In view of the fact that production processes as well as the production capacities 
overlap each other in varying proportions, it would neither be appropriate nor feasible to assess 
the iiyury to domestic industry for each individual type of SBR. The Authority, therefore in 
accordance with para 6 of Annexure II to the rules, consider it appropriate to assess the injury 
for all types of SBR cumulatively. 

28. It is argued that other producer of SBR who are operating smaller capacity plant are 
running efficiently and earning profit and petitioner is not managing their affairs efficiently. 
The Authority notes, that petitioner satisfied the definition of domestic industry and therefore 
Authority has determined the injury margin without taking the cost pattern of other small 
producers. These small producers had neither supported the petition at the time of filing nor 
submitted detailed costing information during the course of investigation. It may however be 
reiterated that even otherwise, the assessment of injury by the Authority is in accordance with 
the anti-dumping rules. 

29. In view of above, the Authority confirms its preliminary findings on injury and causal 
link. 

H QIE TO IS SUES : 

Argument bv petitioner 

30. No anti-dumping duty is recommended in respect of certain grades/countries despite the 
existence of dumping margin. The Authority should impose anti-dumping duty wherever the 
dumping margin have been determined. For instance dumping Margin have been established for 
SBR 1700 series in case of imports from Taiwan and Turkey but no anti-dumping duty has been 
recommended. Similarly no anti-dumping duty has been recommended for imports from USA 
in respect of 1500 scries. Anti-dumping duty be imposed wherever dumping margins have been 
determined but duty have not been recommended. 

Examination bv Authority 

31. As per Anti-dumping rules, anti-dumping duties shall be levied not exceeding the margin 
of dumping and also that the duty shall be adequate to remove the injury to the domestic 
industry. Thus the quantum of anti-dumping duty is determined at the lower of Humping margin 
or the iiyury margin. The Authority had determined the dumping margin and injury margin in 
respect of exporters/countries and anti-dumping duties were recommended at the lower of 
dumping margin and injury margin. 





[ HPT I—'TSPJS 1 ] 


■HTOT TI'flHJI : 3raTOTC T T 


29 


The Authority had found, that in certain cases as cited by the petitioner above, the injury 
margin were negative implying that the landed value from such countries were non-injurious to 
the petitioner and therefore the Authority did not find justification to recommend the imposition 
of anti-dumping duty even though it was found that such countries/exporters are dumping. 

Argument bv petitioner 

32. Quantum of anti-dumping duty is lower and is insufficient to remove the injury to the 
domestic industry. The base price adopted by Authority is below the cost of production as 
submitted by petitioner. 

Examination bv Authority 

33. The argument of the petitioner is generic in nature and is not substantiated with facts. As 
per anti-dumping Rules, the Authority recommends the imposition of anti-dumping duty at the 
lower of dumping margin and injury margin and the Authority has adopted the same procedure 
in the instant case. The Authority has thus recommended the duties which are sufficient to 
remove the injury to the domestic industry. Regarding the argument that the base price adopted 
by Authority in below the cost of production submitted by the petitioner, the Authority had, 
while ascertaining the extent of anti-dumping duty necessary to remove the injury to domestic 
industry, relied-upon reasonable selling price of SBR in India, by considering the optimum cost 
of production at optimum level of capacity utilisation for the domestic industry on the basis of 
generally accepted accounting principles. The Authority has thus determined the reasonable 
selling price correctly. 

Arguiflfflf by petitioner 

34. The quantum of duty lacks the co-relation with the import price of the product. The Anti¬ 
dumping duty has to be more in those cases where the import price is less so that the injury to 
domestic industry can be removed. However lower duty has been recommended where there is 
a lower price. 

Examination ^ A »th°rifV 

35. The extent of anti-dumping duty is determined at the lower of dumping margin and injury 
margin from a particular country/exporter. The quantum of duty thus can not have co-relation 
with the import price of the product where different countries/exporters are involved. Thus the 
argument of petitioner is not in accordance with anti-dumping Rules. 

Argument by petitioner 

36. The Authority should invoke the provision of retroactivity clause and impose anti¬ 
dumping duty from the date of initiation of the investigation, as there is a history of dumping in 
the instant case. 
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Examination bv Authority 

37 The Authority does not find it necessary to invoke the provision of retroactivity in the 
instant case. 

Argument bv petitioner 

38. Anti-dumping duty be levied on SBR exports coming from various countries of EU as EU 
is a custom/trade union and there is no trade barrier among those nations. After adoption of 
single currency from this year, it is practically equivalent to single nation with free movement of 
goods and service. 

Examination bv Authority 

39. The Authority observes that die petitioner had submitted the information on normal 
value, export price etc. from specified countries against which the Authority initiated 
investigation. The Authority does not consider it appropriate to extend the imposition of anti¬ 
dumping duty to various countries of EU at this stage as the other countries of EU were not 
provided an opportunity to defend the dumping allegation against them. The Authority notes 
that imposition of anti-duty on all EU countries at this stage would amount to extending the 
scope of investigation which is not in accordance with the Rules in the instant case. 


Arffiimint Ey pyttttoiwr 

40. Cost of production of 1900 series is always more than the cost of 1500 series. In some 
cases the base price recommended for 1900 series is less than the base price recommended for 
1500 series which needs to be re-calculated. 

Examination bv Authority 

41. The Authority notes that the argument of the petitioner is not in accordance with the Anti¬ 
dumping rules. The amount recommended at Col. No. 5 of para 22 of preliminary findings 
have been determined keeping in view the export price from a country/exporter, dumping 
margin and injury margin etc. Therefore, the Authority observes that the amounts as referred by 
petitioner in their above argument has been correctly calculated and need not be re-calculated. 

Anmmwt by petitioner 

42. Anti-dumping duty be imposed on export of product found dumped by an exporter or a 
manufacturer including exports by its joint ventures, subsidiaries or related exporters 
irrespective of the country from which the product is originating manufactured or exported. 
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Examination by Authority. 

43. The anti-dumping investigation are exporter/country specific and therefore the Authority 
observes that the argument is not in accordance with law. 

Argument by Importer/Exporter 

44. M/s Synthetics & Chemicals Ltd. (S&CL) have completely stopped producing SBR in 
view of severe financial constraints being faced by company. Thus by imposition of anti¬ 
dumping duty neither there will be a relief to S&CL nor to the importer resulting in unnecessary 
burden on economy. The Authority should therefore withdraw the anti-dumping duty. 

Examination by Authority 

45. The Authority has carried out the investigation in accordance with the Anti-dumping 
Rules in the instant case. Moreover, as per the practice, the Authority does not consider factors, 
which relate to beyond the period of investigation. 

Argument by Importer/Esportcr 

46. The Authority has not recommended anti-dumping duty in respect of certain 
grade/countries despite the existence of dumping margin as the landed value of export from 
these countries/grades was equal to or more than the fair selling price determined for S& CL. 
Consequently no material injury could have been caused by the imports from these 
countries/grades. Thus no change is required in this regard. 

Examinatio n bjrAutborlfc 

47. The Authority agrees with the argument that wherever landed value are more that the 
reasonable selling price, no material injury could have been caused by such imports to 
petitioner. 

Argument bv Importer/Exporter 

48. The exchange rate used for converting the foreign currency into Indian rupee should be 
the exchange rate notified by the Ministry of Finance for imported goods. Further the average 
exchange rate for the period of investigation should be the simple average of the exchange rates 
prevailing in the months in which the exporters had exported the product under consideration to 
India. 
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Examination bv Authority 

49. The Authority observes that petitioner has submitted the exchange rates prevailing 
during the investigation period as published in the Economic survey of India, which has been 
relied upon by the Authority. Regarding the argument that the average exchange rate for the 
period of investigation should be simple average of exchange rates prevailing in the months in 
which the exporters had exported the product, the Authority is not aware of when the goods 
were actually cleared by importer and therefore it may not be appropriate to apply the exchange 
rate as suggested. 

Argument by Importer/exporter 

50. The weighted average custom duty for the period of investigation should be determined 
individually for each exporter with reference to the months in which the exports to India took 
place. 

Examination bv Authority 

51. It has been the practice of Authority to adopt the weighted average custom duty for the 
period of investigation for the purpose of determination of landed value. Moreover, whereas the 
Authority is informed about the date/month of despatch of goods by the exporter, it is not 
known when the goods were actually cleared by importer.Thus calculation of weighted average 
custom duty with reference to the month in which the export to India took place may give 
misleading results and therefore it may not be appropriate to apply the weighted average 
Custom duty as suggested. 

Argyn^ut fry *p»P9rtw/?*P9rter 

52. There is denial of natural justice as these findings are based on material not made 
available to the interested parties so as to able to defend themselves as many information are 
treated as confidential. 

EMrofrfttton fry Authority 

53. Jn accordance with the Anti-dumping Rules, the Authority had maintained a public file 
which was kept open for inspection by any interested party throughout the period of 
investigation. The file contained information submitted by all interested parties on non- 
confidential basis. As per the Anti-Dumping Rules, the information submitted by any interested 
party on confidential basis and so considered as confidential by Authority can not be disclosed 
to other interested parties. Thus the argument is factually incorrect. The information treated as 
confidential by Authority are in accordance with anti-dumping rules. 
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Argument by Importer/Exporter 

54. It is surprising and unfair that at the behest of a single monopoly supplier of SBR, the 
Directorate General of Anti-dumping and Allied duties has recommended to impose anti¬ 
dumping duty on SBR imports completely ignoring the genuine interest of hundreds of SBR 
consumers. 

Examination by Authority 

55. The argument is generic in nature. The Authority has carried out the investigation in 
accordance with the anti-dumping rules in the instant case. 

Argument bv Importer/Exporter 

56. The petitioner is not in a position to meet the entire demand of industry in the country. 
Their request to the Govt, for anti-dumping duty is an attempt to increase their product price. 

Examination bv Authority 

57. This is an admitted position that the petitioner is not in a position to meet the entire 
demand of industry in the country and this has been adequately dealt with in the preliminary 
findings. The argument that the request of petitioner to Govt for anti-dumping duty is an 
attempt to increase the product price is generic in nature. If the petitioner increases the price as 
alleged or feared by importers, any interested party can apply for review in accordance with 
anti-dumping rules so that the injury to the domestic industry if any can be re-assessed. 

Argument by Importer/Exporter 

58. The petition submitted by petitioner is either false or misleading or factually incorrect or 
material facts have been suppressed to the utter disregard of the interest of the consuming 
industry. Non-availability or availability of SBR at a high price will render workers 
unemployed. The claim of the petitioner that they are capable of producing total requirement of 
SBR in India is far from truth. 

Examination by Authority 

59. The argument is generic in nature and is not substantiated with facts. The Authority has 
carried out the investigation in accordance with the anti-dumping rules in the instant case. 

Argument bv Importer/Exporter 

60. Anti-dumping duty should not exceed the dumping margin. However it is stated in the 
preliminary findings that in case the difference between landed value and reasonable selling 
price is higher than the dumping duty, the duty to be applied will be the difference figure, which 
is contrary to the Rules. 

|fc57 t /c‘7 //A 9- 
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Examination by Authority 

61. The Authority considers that the duties have been recommended as per anti-dumping 
rules. The Authority has recommended the anti-dumping duties in similar ways in many other 
anti-dumping investigation, which has been accepted by the Govt. Thus the imposition ot anti¬ 
dumping duties in the instant case is not contrary to the anti-dumping rules. 

Argument bv Importer/Exporter 

62. Some of the exporters have stated that they have not exported SBR to India during the 
period of investigation and therefore they should be excluded from the preview of anti-dumping 
duty. 

Examination bv Authority 

63. The Authority observes that such exporter may apply for a new shipper review as per 
anti-dumping rules. 

Argument bv Importer/Exporter 

64. The Authority has not considered the interest of the end user industry. Any levy towards 
anti-dumping duty would not be in the interest of the consumer industry and would cause 
irreparable damage to the structure of the industry. 

Examination bv Authority 

65. The argument is generic in nature. The Authority has carried out the investigation as per 
Anti-Dumping rules in the instant case. 

Argument bv Importer/Exporter 

66. The preliminary findings are not clear and do not constitute a speaking order, as several 
issues raised have not been decided by Authority. These findings are beyond the jurisdiction of 
Authority under section 9 A (1) of the Custom Tariff Act 1975 as amended in 1995. 

Examination bv Authority 

67. The Authority notes that speaking orders on the product under consideration, Like 
Article, Domestic Industry, Dumping & Dumping Margin, Injury, Causal Link etc. has been 
given . The Authority considers that it has taken into account all arguments and issues raised 
which can affect the determination of anti-dumping duties in accordance with anti-dumping duty 
rules. The Authority does not agree with the argument that the findings are beyond the 
jurisdiction of Authority under Section 9 A (1) of the Custom Tariff Act 1975 as amended in 
1995. 
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Argument byJm&QJtgr/Emortgr 

68. The landed value, which determines the reference prices, should be determined by adding 
only 1% of the CD 7 value towards landing charges. The present practice of charging 3% appear 
to be incorrect as all customs houses in India apply a uniform rate of 1% of the CIF value in 
order to arrive at the assessable value. The Authority had used only 1% in the EPDM case and 
therefore reference price should be revised. 

Examination by Authority 

69. None of the interested parties have submitted information on the actual landing and 
handling charges and therefore the Authority is following a consistent practice to add 1% 
towards landing charges and 2% handling charges while determining the landed value. 

Argument by IroPQrtsr/ExPQrter 

70. The reference price in column 5 of para 22 of the preliminary findings includes either the 
dumping margin or the injury margin which ever is lower. Hence the indication of the lower of 
injury margin or the dumping margin in column 6 as the minimum anti-dumping duty amounts 
to a double levy of anti-dumping duty. 

Examination by Authority 

71. In preliminary findings notification, the Authority had stated that the anti-dumping duty 
shall be the amount mentioned in column 6, provided that the duty shall be difference between 
the amounts mentioned in column 5 and the landed value of imports per kg in case such 
difference is more than the amounts mentioned in column 6. The Authority does not consider 
that the fixation of duty in the preliminary findings amounts to double levy of anti-dumping 
duty. The argument appears to be factually and conceptually incorrect. 

Argument by Importer/Exporter 

72. The reference price should be at the CIF level only and should not take into account the 
prevailing level of custom duties. 

Examination by Authority 

73. In accordance with the Anti-dumping rules, the Authority is required to determine the 
amount which would be sufficient to remove the injury to the domestic industry. Such amount 
can be calculated only if the prevailing rates of custom duties are taken into consideration while 
arriving at the actual landed value during the period of investigation. Therefore, it is necessary 
that prevailing rate of custom duties are taken into account while determining the injury to the 
domestic industry as the injury to domestic industry is from the price at which the imported 
goods are available in the domestic market. Therefore the Authority does not consider it 
appropriate to determine the amount indicated in column 5 of the preliminary findings at CIF 
level. 
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Argument by importer/exporter 

74. The Authority has not imposed anti-dumping duty on Germany and France. There are 
other exporters from France and Germany who had not co-operated and they should not be 
allowed to enjoy the benefit of non-cooperation as no anti-dumping duty is proposed on non co¬ 
operating exporters. The Authority should notify the reference price for non-cooperating 
exporter from Germany and France. 

Examination by Authority 

75 The Authority observes, that in the case of imports from Germany and France during the 
period of investigation, the landed value is significantly higher as compared to the reasonable 
selling price of domestic industry and thus such exports from Germany and France do not 
warrant imposition of anti-dumping duty. It is not demonstrated by any interested party that 
export price of any exporter from Germany and France is such which would cause injury to 
domestic industry and which warrant imposition of anti-dumping duty. The Authority in the 
circumstance does not find that the exports from Germany and France are causing injury to 
domestic industry. 

Argument by importer/exporter 

76. M/s JSR, an exporter from Japan has argued that they export SBR to India not directly but 
through various trading frouse viz. JTC and Mitsui. The Authority should indicate the reference 
price for the combination of JSR-Mitsui and JSR-JTC, The system of indicating combination 
rate for the producer-exporter is prevalent in USA. 

Examination by Authority 

77. It has been the consistent practice of the Authority to assess producers only and to 
recommend duty accordingly. So long as the importer is able to satisfy the custom Authority 
that the goods are produced a specific producer whose name is indicated while indicating the 
amount of duties in this notification, the Custom Authorities would impose anti-dumping duty 
accordingly. Also, it is not feasible to determine normal value of a trader, who can export goods 
of any producer. Therefore it is not feasible to levy and monitor anti-dumping duties on traders. 
The Authority therefore does not consider it appropriate to indicate reference price for the 
combination of the producer and trader. 

Argument bv exporter 

78. The exporter from Korea has argued that their dumping margin and reference price 
should be determined in Korea currency. 
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Examination by Authority 


79, It has been the consistent practice of the Authority to recommend anti-dumping duty in 
terms of Indian rupees and therefore the Authority does not consider it appropriate to 
recommend/impose duties in foreign currency, 


I. FINAL FINDINGS 

80. The Authority, after considering the foregoing, concludes that: 

(a) SBR has been exported from Japan, Korea RP, Turkey, Taiwan, USA, Germany and 
France has been exported to India below its normal value resulting in dumping of SBR; 

(b) the domestic industry has suffered material injury; 

(c) the causal link between dumping and injury is established. 


81. The Authority confirms the preliminary findings with regard to imposition of Anti¬ 
dumping duty and recommends imposition of definitive anti-dumping duties on imports of SBR 
falling under custom sub-heading nos, 4002.19 of the Customs Tariff Act as specified under 
para relating to product under consideration originating in or exported from Japan,Korea RP, 
Turkey, Taiwan, USA. No anti-dumping duty has been recommended on exports from France 
and Germany or on 1500 series from USA, 1700 series from Taiwan and 1700 series from 
Turkey as such exports were not found to be causing injury to domestic injury. The anti¬ 
dumping duty shall be the amounts mentioned in column 6, provided that the duty shall be the 
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difference between the amounts mentioned in column 5 and the landed value of imports per Kg. 
in case such difference is more than the amounts mentioned in column 6:- 


SI. No. 

Country 

Producer/Exporter 

Grade 

Amount 
(Rs. per Kg.) 

Amount 
(Rs. per Kg.) 

n 

(2) 

(3) 

(4) 

(5) 

_(6)_ 

1 . 

USA 

All Exporters 

1500 Series 

— 





1700 Series 

48.20 





1900 Series 

62.16 


2. 

Taiwan 

Taiwan Synthetic 

1500 Series 

57.33 

2.21 



Rubber Corpn. 

1700 Series 

— 

— 




1900 Series 

57.90 

3.20 



Others 

1500 Series 

58.33 

3.20 




1700 Series 






1900 Series 

57.90 

3.20 

3. 

Turkey 

Petkim Petrokimya 

1500 Series 

57.50 

8.26 




1700 Series 

— 

— 




1900 Series 

62.16 

9.72 



Others 

1500 Series 

59.82 

10.57 




1700 Series 

— 

— 




1900 Series 

62.16 

9.72 

4. 

Korea 

Korea Kumho 

1500 Series 

56.10 

4.95 




1700 Series 

48.20 

1.08 




1900 Series 

59.15 

7.26 



Other Exporters 

1500 Series 

58.42 

7.26 




1700 Series 

48.20 

1.08 




1900 Series 

59.15 

7.26 

5. 

Japan 

JSR Corpn. 

1500 Series 

59.82 

3.71 




1700 Series 

48.20 

0.92 




1900 Series 

62.16 

5.59 



Others 

1500 Series 

59.82 

3.71 




1700 Series 

48.20 

0.92 




1900 Series 

62.16 

5.59 

























[ MFT I—1 ] 


■>wr -U'Ji'-m : sramm’T 


39 


82. Landed value of imports for the purpose shall be the assessable value as determined by 
the customs under the Customs Act, 1962 and all duties of customs except duties levied under 
Section 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

83. Subject to above, the Authority confirms the preliminary findings dated 21.01.1999. 

84. An appeal against this order shall lie to the Customs, Excise and Gold (Control) 
Appellate Tribunal in accordance with the Act Supra. 


RATHl V1NAY JHA, Designated Authority 
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